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1 Komu pecryOIrKaHCKast akaJleMust TOCYIapCTBEHHOM CITy>KObI U yrpasieHus, KoMMyHucTHYecKas yiI., 1. 11., ChIKTBIBKap,
167982, Poccus
2 AO AKb «HOBUKOMBAHK», Ionsnka bonpmas yi., a. 50/1, ctp. 1, r. Mocksa, 119180, Poccus
Pedepat. OHOI 113 OCHOBHBIX IIPOGIIEM IPH KPEAUTOBAHNH HHHOBAIIHOHHBIX IIPOEKTOB KOMMEPUECKUMH OaHKaMH SIBIISICTCS OLIEHKA
pucka. [y 3TOro pUCKH NPOeKTa KJIACCU(PUIMPYIOTCS B COOTBETCTBUH C IIPU3HAKOM "MCTOYHHK BO3HHKHOBEHHMS prcka".CoriacHo
MOJTy4YEeHHbIM JaHHBIM YUHTBIBAIOTCS: PHCKH HHHOBAIIMOHHOTO MPOEKTa, PUCKH KOMIaHUM-peanu3aTopa. Janee GopMUpYIOT 0010
TPYHNITy PUCK-(aKTOPOB OAHKOBCKOTO KPEIUTOBAHMS MHHOBAIMOHHBIX NPOEKTOB. B mensx mpoBemeHMs: KOJMYECTBEHHOW OIEHKH
BEISIBIICHHBIX PHCKOB 0QHKOBCKOTO KPEAWTOBAHUS HHHOBAIIMOHHBIX NPOEKTOB HCIIOJIB3YETCS METO]] SKCIIEPTHOH OLICHKH, B KOTOPOM
YCTaHABIMBAIOTCS SMIIMPUYECKUE LIIKAJIBI YPOBHA pUcKa. Tak ske yauTsiBaroTcs TpeboBanus LIb PO u npennosxeHHBI METO] OLIEHKH
pHCKa KpeITUTOBAaHHSI HHHOBAIMOHHOTO IIPOEKTA, IS YeT0 BBOANUTCS KOPPEKTHPOBKA PACCUUTHIBAEMOT0 MUHUMAIBEHOTO pe3epBa Ha
BO3MOXKHBIE ITIOTEPH IO CCyIE C y4eTOM CTaJH{ peajn3allii MHHOBAIMOHHOTO INpoekTa. [lodydeHHbIE pe3yiabTaThl MO3BOJSIOT
HCTIONB30BATh IBE CXEMBI KPEIUTOBAHHS Ha LIEJIN pealn3alii HHHOBAI[MOHHBIX IPOeKTOB. [IepBas - 6€3 0TCpouKy IIaTesxa 1o ymiaTe
MPOLEHTOB, KOTJIa KPEAUT MPEJOCTABISIETCS Ha LENH PeaM3alli HHHOBAIIMOHHOTO MPOEKTa KOMIIAHUH C XOPOIIUM HJIH CPEIHUM
(DMHAHCOBBIM TOJIOKEHHEM ¥ O0CITY)XKMBAaHHEM J0JTra, MOJOKHTEIBHOW KPEIWTHOH HMCTOpHEH M HaJW4ueM OIbITa pealn3allin
WHHOBAIMOHHBIX IPOEKTOB. BTopas - ¢ oTcpoukoii miaTexa 1o ymiaTe IpOLEHTOB, KOTJa KPeIUT HPEeJOCTaBIsAEeTCS HOBOY KOMITaHUH,
CO3[aHHOM CIIEIUANBHO IS pealIi3allii HHHOBAIMOHHOTO IIPOEKTA, WIIM KOMITAaHUH, Y KOTOPOH HEIOCTaTOYHO CPEACTB ISl YIIIaThI
HPOLEHTOB, U PeAN3aLHs HHHOBAMOHHOTO IIPOEKTa MO3BOJIHUT 3HAUUTENILHO YIyUJIIUTE ee pruHaHCcOBOe monoxenue. [Ipakriudeckoe
HCTIONB30BaHNUE MPEITOKEHHOTO METO/[a TI03BOJISICT IPOBOIUTH a/IeKBATHYIO OIEHKY KPEAUTHON CHENIKH C MOBBIIIEHHBIM PUCKOM H
pa3BUBATh CErMEHT OAHKOBCKOI AESTEILHOCTH, CBSI3aHHBIH ¢ KPEINTOBAHHEM HHHOBAIIMOHHBIX ITPOCKTOB.

KiiodeBble ¢10Ba: PHCK, KPEIUT, THHOBAIIMOHHBIN IPOEKT, KOMMepUueckne OaHKH, KiIacCH(UKALUsl pUCKOB, OAHKOBCKask CHCTEMa

Risks of commercial banks in credit innovation projects: analysis,
assessment and accounting
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Summary.One of the main problems when crediting innovative projects by commercial banks is risk assessment. For this purpose
project risks are classified according to a sign "a source of emergence of risk". According to the obtained data are considered: risks of
the innovative project, risks of the company implementer. Further, create the general group risk factors of bank lending of innovative
projects. For carrying out quantitative assessment of the revealed risks of bank lending of innovative projects the method of expert
evaluation in which empirical scales of risk level are established is used. Also take into account the requirements of the CBR and the
proposed method of risk assessment to Fund this innovative project, which introduces a correction of the calculated minimum reserve
for possible losses on the loan taking into account the stage of implementation of innovative project. The received results allow to use
two schemes of crediting for the purposes of implementation of innovative projects. The first - without payment deferral on interest
payment when the loan is granted on the purpose of implementation of the innovative project of the company with a good or average
financial position and debt servicing, positive credit history and experience of implementation of innovative projects. The second -
with a payment deferral on interest payment when the loan is granted to the new company created especially for implementation of
the innovative project, or the company which has not enough means for interest payment and implementation of the innovative project
will allow to improve its financial position considerably. Practical use of the offered method allows to carry out adequate assessment
of a credit deal with the increased risk and to develop the segment of banking activity connected with crediting of innovative projects.
Keywords:risk, credit, innovative project, commercial banks, classification of risks, banking system
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CErMEHTOM JESATEIBHOCTH KOMMEPYECKHX OaHKOB B XO4€ pealin3allii HHHOBALMOHHBIX IIPOCKTOB.
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CTaTHCTUKA O pEaTbHBIX O00bEMax KpEIUTOB,
BBIAHHBIX Ha IIeNT peasn3allii HHHOBAIIMOHHBIX
mpoekToB. Kommepueckue OaHKH, CTIETHATN3UPY-
IOIIUECS Ha KPEAUTOBAHUN HHHOBAIIUM, TAKUE KaK
Coepbank, Poccenmbxo36ank, Anbha-0ank, I[Ipom-
cesepbOank, BTh, HoprkoMOaHK 1 ipyTHe, He pacKphI-
BalOT JaHHOW WH(OpPMAIlMM M HE pa3liallaroT
YCIIOBHSI TIPEIOCTABIICHUS TAKOTO POJa KPESIUTOB,
OJTHAKO, TIO3UIIMOHUPYIOT ce0s Kak OaHKH, OKa3bI-
Bafomye (PUHAHCOBYIO TOIACPKKY peaTbHOMY
CEKTOPY SKOHOMHUKH B IIEISX Pa3BUTHS BBICOKO-
TEXHOJOTHYHBIX TIPOW3BOJACTB ¥  IIOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX TOBAPOB.

3akppITHE BHENIHUX pPBHIHKOB KalWTana
Y YBEIIMYCHHUE CIPOCa Ha OTCYCCTBCHHBIN 0aHKOB-
CKA{ KalHuTal CO CTOPOHBI PEaTbHOrO CEKTOpa
SKOHOMHUKH  TPEAONpeeisieT HEOOXOAUMOCTh
BOBJICUEHHUS OAHKOBCKOT'O CEKTOpa B IIPOIECC
(UHAHCUPOBAaHUS  Pa3BUTUS  MHHOBAIMOHHOMN
nesitensHocTd B Poccuum.

HecmoTpst Ha TO, 4TO TIOCIIEAHNE HECKOIBKO
JeT HaONOMAeTCs TEHACHIUS K COKPAIleHUIO
KOJMYECTBA KPCAUTHBIX OpFaHI/I?;aHHﬁ, O6T>CM
BBIJIaHHBIX KPEIUTOB TponornkaeT pacti. 3a 2015 rox
YHUCIIO KPEAUTHBIX OpraHM3alMid COKPATHIOCH
Ha 101 u cocraBmwiio 733, a aKTUBBI OAHKOBCKOI'O
cexTopa Beipocn Ha 6,9% u coctarmwm 83 TpiH pyo.,
B TOXKE BpEMs KOPIOPATUBHBIN KPEIUTHBIN MOPT-
¢enb cocraBwi 33,3 TpiH pyo., €ro 0JIs B aKTUBAX
6ankoBckoro cekropa — 40,1%, gto Ha 2,1%
MpeBbINIaeT AaHHbIi mokaszarens 3a 2014 rox [3].
[TockonbKy B CTPYKTYpE KOPIIOPATUBHOTO KPEIUT-
HOrO TOpTdens NpeolIalaloT KPEAUTHI, BbIIaH-
HBIE Ha CPOK CBBIMIE 3 JIET, IOTSHIIUAT K PAa3BUTHIO
JIOJITOCPOYHOIO Y BHICOKOPHCKOBOTO KPEIMTOBAHUS Y
OTEYECTBEHHBIX KOMMEPYECKHX OaHKOB WMEETCS.
Takum o0Opa3zoM, MOATBEPKAACTCS AKTYaAITBHOCTH
pa3BUTHSI CerMeHTa OaHKOBCKOW JesATENHHOCTH,
CBSI3aHHOTO C KPEAWTOBAHMEM HWHHOBAIMOHHBIX
MPOEKTOB, a, CJEI0BaTeIbHO, HEOOXOJUMOCTh
MepecMoTpa JACWCTBYIOIIUX METOJOB  OIICHKH
KPEIUTHBIX PUCKOB KOMMEPUYECKHUMHU OaHKaMH MPH
BbIZ[a4e KPEIUTOB HA PEaIM3allii0 WHHOBAIIMOHHBIX
MPOEKTOB, YTO MO3BOJIUT HanOonee 3PpPeKTHBHO
WCTIONIb30BATh TAHHBINA TIOTEHITHAI.

O¢ddexTrBHOE yIpaBleHHE PUCKAMHU TIPH
OCYIIECTBICHHHA AaKTUBHBIX OIEpaluidi — 3aJIoT
(mHAHCOBOI yCTOHYMBOCTH OaHKa, OCOOEHHO
B YCJIOBHSIX MaKPOAKOHOMHYECKON HECTAOMITHLHOCTH,
yKecToueHus TpeboBanuii LenTpanbpHoro 6anka PO
K OLIEHKE M YIIPABIICHUIO PUCKAMM, IPUCYIIMMHU
0aHKOBCKOM JIESITETBHOCTH, M POCTOM MPOOIEMHBIX
aKTHBOB (MPOCPOUCHHOW 3aI0TDKEHHOCTH 110 CCY/IaM).
B sT0il1 cBs13n 000CHOBaHA HEOOXOAUMOCTD BBISAB-
JICHUsA, OICHKHW MW YUc€Ta OaHKOBCKHX PUCKOB,
CBSI3aHHBIX C BbIIAYeH KPEIUTOB HA LISJH Pea3aIii
WHHOBAIIMOHHBIX ITPOCKTOB.

Jlnst csi3m ¢ penakuueit: post@vestnik-vsuet.ru

O dekTuBHAs CHCTEMa YTIPaBICHUS PUCKAMH
KOMMEpYECKOro OaHKa JIOJDKHBI BKIIOYATh B CeOs
WICHTU(UKALIIIO PHUCKOB, Pa3pabOTKy METOAWKH
VX OIIEHK! W YU€Ta, ¥ PETYIISPHBI MOHUTOPHHT.

B HayuHoOli nuTeparype BCTpe4yaeTcs MHO-
JKECTBO OIPEICICHHIA TIOHATHUS «PUCKY», OTIIMYHBIX
IpyT OT JOpyra OCOOCHHOCTSIMH TOW OTpAaciy,
T7e OHH TPUMEHSIOTCS. B olmeM, mox pruckom
MMOHUMAETCS] BEPOSTHOCTh HACTYIUIEHHUSI Hebaro-
NPUATHBIX COOBITHH, CIIOCOOHBIX MPUHECTH YOBI-
TOK Wi HaHecTH yiiep0.ITlox 6aHKOBCKHM pUCKOM
MTOHUMAETCS] BEPOSTHOCTh HACTYILUIEHHUSI HebIaro-
MIPHUATHBIX COOBITHIA, CTOCOOHBIX MPUHECTH OaHKY
yOBITOK B TIpPOIIECCE OCYIISCTBICHUS MM CBOEH
JIESATEIILHOCTH, ¥ 3aBUCSIIIUI OT XapaKkTepa MpOBO-
JIUMBIX MM OTICpAITHiA.

[pu orieHKe PEICKOB UCHIONB3YIOTCS KAUYeCTBEH-
HblE M KOJMYECTBEHHbIE MeETOApl. KauecTBeHHbIN
METO/T OIIEHKH PUCKOB 3aKIF0YAeTCS B BBIABICHUHN
BO3MOYKHBIX PHCKOB M OIMCAHUH NMPHYUH ((PaKTOPOB)
X BO3HUKHOBCHHS, OKA3bIBalOIINX 3HAYHUTCIIBHOC
BIIMSTHYIE HA MTOSBJICHHUE TAHHBIX PUCKOB, U CTEIICHb
WX BO3JICHCTBYSI HA YCIIEITHOCTh PeaTH3aIiy po-
ekTa. KoanuecTBeHHBIN METOl — B YHCJIICHHOM BBI-
PaXCHUM CTCIICHU BJIMAHWA Ha IPOCKT KaXIOro
BBISIBJICHHOTO PHUCKA, W B IICJIOM OIPEACICHUU
pHUCKa MPOEKTA.

B 5T0il cBsI3W NMEPBOCTENEHHBIM SIBISIETCS
MPOBEJICHIE KaYeCTBEHHOTO aHaJIM3a BO3MOYKHBIX
PHUCKOB, a CIICIYIOIINM 3TallOM — UX KOJTUYECTBCH-
Has OICHKA.

OcHoBHAafl YacThb

Ha ocHoBe aHasnm3a nporeccoB KpeauTOBaHYS
KOMMEPUYECKUMH OaHKaMH WHHOBAITMOHHBIX TIPOSKTOB
BBISIBJICHO, YTO HEOOXOIUMO YUYUTHIBATH PHCKH,
MPUCYIINE CAMOMY HWHHOBAI[MOHHOMY IIPOCKTY,
PUCKH KOMIIAHUH, PEAIN3YIOIIEH TaHHBII IIPOEKT,
Y KpeIUTHBIE PUCKA KOMMEPYECKOro OaHKa.

KpenutHbIE pHCKHM KOMMeEpUYecKoro OaHKa
00YCJIOBJICHBI YCIICIITHOCTBIO PeaTi3allii HHHOBAIH-
OHHOTO TIPOEKTAa U KPEIUTOCIIOCOOHOCTBIO KOMIIa-
HHUHY, pEaJM3yIONIe €ro, TO €CTh OHH CBS3aHBI
C BEpPOATHOCTHIO BO3HUKHOBEHHUSI YOBITKOB OaHKa
B pe3yJibTaTe HEHCIIONHEHHS 3aeMIIUKAMH CBOWX
00513aTeLCTB 10 YIUIATe MPOILICHTOB U OCHOBHOTO
JIOJITA COTJIACHO YCIIOBUSAM KPEIUTHOTO JIOTOBOPA.

Paspabotana kiaccuuKariys puckoB B COOT-
BETCTBUH C TPHU3HAKOMUCTOYHUK BO3HHUKHOBEHUS
pUCKa» C TMO3WUIUH OaHKa-KPEAUTOpa, 4TO B TIO-
CJIEICTBUE TO3BOJISIET C(HOPMHUPOBATH  OOIIYIO
IPYIITy PUCK-(PaKTOPOB OAHKOBCKOTO KPEIHUTOBAHMUS
MHHOBAIIMOHHBIX MPOEKTOB. JlaHHas Knaccudukarms
npejcranieHa B Tabnwmie 1.
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Taonnma 1.
Knaccudukamms puck-¢GpakTopoB 1Mo MpU3HAKY«KMCTOYHIK BOSHIKHOBEHHUS PUCKa», X COEepKaHre U KOA((HUITUEHTH BECOMOCTH. §
Table 1. @
Classification risk factors by sign “source of emergence of risk”, their contents and coefficients of ponderability. §
N YposeHb 2
OKa3aTeNb prcKa Coneprxanue picka (R) K
Hazard rate Contents Risk level(R)
Puck — (l)aKTOpl)I HHHOBAIITMOHHOI'O ITPOEKTA \
Risk - factors of the innovative project 3
[TonroroBka 3asBku B PocriateHT BBICOKHUH «
1.1. Puck momyuenus: HemocToBepHON wH(pOpMamuu o0 pesyisrarax | The preparation of an application to Rospatent high &
HAYYHO-HCCIIC/I0BATEILCKUX Pa3paboTOK / HANMYKE MATCHTa Ilonana 3asBKa Ha nosryyeHue nareHra B Pocnarent cpeaHui 02 Q§
1.1. Risk of receiving unreliable information about results research and de- | Rospatent filed an application for a patent middle ‘ g
velopment / availability of the patent [ToNOKUTENBHOE 3aKTIOUEHNE IKCIIEPTU3bI, TATEHT MTOTyYeH HU3KHIA Y
The positive judgment, the patent is taken out low &
Wmeetcs ananor, 0osee ACIIEBbINA BBICOKHI S
1.2. Puck, CBA3aHHBIN C HEOIPEIENEHHOCTHIO OPUTHHAILHOCTH Maeu co- | There is an analog more cheaper high
3[JaHKS. HOBOT'O IIPOJIKTa Nmeercs ananor, 0osee qoporoi cpeaHui 01 8
1.2. The risk connected with uncertainty of originality of the idea of crea- | There is an analog more expensive middle ‘ Q
tion of a new product AHanoru OTCyTCTBYIOT HU3KHIA \l
Analogs are absent low NS
'V3KkoHanpaBlieHHbIH TOBap (IIPOIYKT) BBICOKUI g
1.3. Puck, cBA3aHHBIN ¢ BOCTpeGOBAHHOCTHIO HOBOIO Mo IykTa Ha peinke | Narrowly targeted goods (product) high ~
AHAJIOTUYHBIX TOBAPOB ToBap orpaHMYEHHOTO TTOTPEOIICHHS cpeaHui 01 ‘l\)
1.3. The risk connected with a demand of a new product in the market of | Goods of limited consumption middle ’ S
similar goods ToBap HIMPOKOro MOTPeOIICHHS HU3KHUI
Mass sale system low
be3 onbita pa3paboTku BBICOKUI
1.4. Puck HenosyueHHs OXKHMIAEMBIX PE3YJLTATOB, CBAsaHHbINA ¢ Hau- | Without experience of development high
YHeM OIIBITa Pa3padoTKU MeHb111ast 9acTh pa3paboToK He Oblla pean30BaHa cpeaHui 01
1.4. The risk of non-receipt of the expected results connected with experi- | Smaller part of developments was not implemented middle '
ence of development OrnbITHBIE Pa3pabOTIUKH, YCIIEIITHO PEATM30BaHbI BCE IPOSKTHI HU3KUHI
Experienced developers, are successfully implemented all projects low
1.5. PuCK HEMOJIHOTHI M HETOYHOCTH JIAHHBIX MPOSKTHOMW JOKYMEHTAINH | 3aKTFOUeHHEe HE3aBUCHMOTO dKcrepTa, 60% HeoOX0AUMBIX TS aHaIn3a JOKYMEH-
1 MapKETUHTOBOT'O UCCICA0BAHUA TOB IPEAOCTABJICHO, IMPEAOCTABIICHO KPATKOC MAPKETHUHI'OBOC NCCIICI0OBAHNUE BI_;ICOKI/II7[ 01
1.5. Risk of incompleteness and inaccuracy of data of the project documen- | The opinion of an independent expert, 60% of documents, necessary for the analysis, | high ‘
tation and marketing research is provided, provided a short marketing research
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3aKII0ueHNE He3aBUCUMOTO OKCIICpTa, 80% HeOGXOI[I/IMLIX JJId aHaJin3a JOKYMCH-

TOB IPEAOCTABJICHO, MPEAOCTABJICHO KPATKOC MAPKETUHI'OBOC UCCIICA0OBAHNUEC CpeI[HI/Iﬁ

The opinion of an independent expert, 80% of documents, necessary for the analysis, | middle

is provided, provided a short marketing research

3axiroueHne He3aBucuMoro skcriepta, 100% HeoOXoMMMBbIX TS aHATIM3a JIOKyMEH-

TOB IMPEAOCTABJICHO, TPEAOCTABJICHO PA3BEPHYTOC U 06HII/IpHOC MapKETUHI'OBOC UC- HUBKHIL

CJ'Ie,Z[OBIaI%I/Ie . low

The opinion of an independent expert, 100% of documents, necessary for the analy-

sis, is provided, provided the developed and extensive marketing research

OTCyTCTBHE OIIBITA 3AIUTHI IPAB HHTEIUIEKTYaIbHOH COOCTBEHHOCTH BBICOKHH

Lack of experience of protection of intellectual property rights high
1.6. Puck ropuudeckoit (paBoBOii) HE3AMIUIIIEHHOCTH HeO6omb111011 OIBIT 3aIIUTH TIPaB HHTEILICKTYAJIBHON COOCTBEHHOCTH cpeaHui 01
1.6. Risk of legal (legal) vulnerability Brief experience of protection of intellectual property rights middle '

Bonpmioii onbIT 3aMHTHI IPaB HHTEIUICKTYaTbHOH COOCTBEHHOCTH HU3KHA

Wide experience of protection of intellectual property rights low

HUOKP BBICOKHI

NIOKR (scientific research) high
1.7. Oran (ha3a) peanuszanyu HHHOBAIIMOHHOTO MIPOEKTa Buenpenue cpeaHui 02
1.7. Stage (phase) of implementation of the innovative project Implementation middle ’

[IpouzBoacTBO HU3KUH

Production low
1.8. 1leHORBO#1 pUCK, CBSI3aHHBIN C POCTOM 3aTpaT Ha HAYYHO-KCCIICI0Ba- | BCe KOHTPAKTHI 3aKIII0UEHbI B MHOCTPAHHOM BAJIIOTE, HCIIOJIHUTENIN — HEPE3UIECHTHI | BBICOKMH
TeNbeKue paboThl, a TAKKE POCTOM U3ZIepkek B cBasu ¢ m3meHenueM nen | All contracts are signed in foreign currency, contractors are nonresidents high
Ha pecypchbl U MaTepralibl CMeranHasi KOHTpakTHas 6aza CpenHU 01
1.8. The price risk connected with growth of costs for research works, and | The mixed contractual basis middle ’
also growth of costs in connection with the change in price for resources | Bce KOHTpaKThI 3aKIIH04EHBI ¢ (PMKCUPOBAHHOM LEHOI B BamoTe PO HU3KUH
and materials Il contracts are signed with the fixed price in currency of the RF low

Puck — gpaxroppl KoMIaHuM, peain3yiouieil HHHOBALMOHHbBIN MPOEKT
Risk - factors of the company implementing the innovative project

60%He00X0IMMBIX TS aHATIH3a JJOKYMEHTOB TIPEIOCTABIICHO BBICOKHI
2.1. PHCK HENOJHOTHI ¥ HETOYHOCTH JIaHHBIX O (puHAHCOBO-X03sicTBeH- | 60% Of documents, necessary for the analysis, are provided high
HOM IeSTeIbHOCTA KOMITAHUN 80%He00X0IMMBIX /IS aHAJTH3a IOKYMEHTOB MPEI0CTABICHO cpeaHui 01
2.1. Risk of incompleteness and inaccuracy of data on financial and eco- | 80% of documents, necessary for the analysis, are provided middle ‘
nomic activity of the company 100%He06X0MMBIX [T AHATH3a JOKYMEHTOB TIPEI0CTABIEHO HU3KUH

100% of documents, necessary for the analysis, are provided low

He HanakeH nporiecc Ipou3BOACTBA U COBITA IPOTYKIIUH BBICOKUI1
2.2. Puck, CBA3aHHBIN C HAIEKHOCTBIO IIPOHM3BOICTBEHHO-TexHosorkye- | The production process and sales of products is not adjusted high
CKOr0 Ipoliecca Ipor3BOACTBa HOBOI'O TOBapa TpeOyercst MoepHH3aIMs ITporiecca IPOU3BOICTBA U cObITa cpeaHui 0.2
2.2. The risk connected with reliability of production engineering proce- | Modernization of a production process and sale is required middle '
dure of production of new goods HanaxxeH mporecc mpoW3BOJCTBA U COBITA, ABTOMATH3AIMS [IPOU3BOJICTBEHHOTO | HU3KHI

Tporiecca low

102 ‘T N ‘62 '1I6 ‘TS J0 SPurpaasosdy/ 116 L b dnnumoag



9ce

The production process is adjusted and it is sold, production process automation

2.3. Prck HEOCTATOUHOM KBATM(DUKALIUK KaJPOB
2.3. Risk of insufficient qualification of personnel

OTCYTCTBYIOT BBICOKO KBaJ'II/I(i)I/IHI/IpOBaHHLIe CIICIUAJIMCTDI, UId p€ajln3aliiu Ipo-
CKTa 6yZ[YT NpUrjiameHbl CTOPOHHUE CIICTIAATINCTDI

There are no competent specialists, for project implementation third-party specialists
will be invited

BBICOKHI

high

HNmerorcst BBICOKO KBaJ'II/I(l)I/IIlI/IpOBaHHbIe CIICIIMaJIMCThI, Ipe6yeTc51 TIOBBIIIICHUEC
KBATU(UKAIIT
There are competent specialists, advanced training is required

CpeIHU
middle

HNmerorcst BLICOKO KBaJ'II/I(i)I/IIII/IpOBaHHbIe CIICIUAJIMCTBI C OIBITOM pCain3aliuv UH-
HOBalITMOHHBIX IIPOEKTOB

There are competent specialists with experience of implementation of innovative
projects

HU3KHUI
low

0,2

2.4. PUCK HEIUIAaTe)KeCTIOCOOHOCTH KOMITaHHH — MapTHEPOB, KOHTPareH-
TOB, BBIPKAIOIIUKCS B HEHCIOJHCHHH CBOMX 00S3aTEIbCTB B CPOK
U B TIOJTHOM 00BEeMe

2.4. The risk of insolvency of the partner companies, partners which is ex-
pressed in non-execution of the obligations in time and in full

Kommanmm — KOHTPAIrCHThI, C KOTOPBIMU PAaHEC HC 3aKIHOYAIIMCh KOHTPAKTBI, CPE/-
HHC NO3UIUU HA PBIHKE

The companies - partners with whom contracts, average positions in the market were
not signed earlier

BBICOKHI

high

Kommannm — KOHTPArcHThI, C KOTOPbIMH PAHEC HC 3aKIIOYAJINCh KOHTPAKTHL, C XO-
potueii peryrauueit

The companies - partners with whom contracts, with good reputation were not signed
earlier

CpeIHUM
middle

KOMHaHI/II/I — KOHTPAareéHTbl ¢ MHOI'OJICTHHUM OIIBITOM COTPYAHHUYECTBA U xopomeﬁ
penyTanuen
The companies - partners with long experience of cooperation and good reputation

HU3KHI
low

0,2

2.5. Puck, cBs3aHHBIN ¢ HECTAOMIEHOCTBIO SKOHOMUKH
2.5. The risk connected with instability of economy

Komranust paboTaet ¢ HHOCTPAHHBIMHU TIOCTABIINKAMH U 3aKa3urKamMiu (Ha MEKITy-
HapOJIHOM PBIHKE)
The company works with foreign suppliers and customers (in international market)

BBICOKHI

high

Kommanns pa60Ta€T B OCHOBHOM € MHOCTPAHHBIMU U OTCUCCTBCHHBIMU INOCTABIIN-
KaMH U 3aKa34YuKaMH1 (Ha MEXKXAYHAPOAHOM U OTCHYECTBCHHOM pLIHKe)

The company works generally with foreign and domestic suppliers and customers
(in the international and domestic market)

cpeaHui
middle

Kommanust pa60Taer C OTCYCCTBCHHbIMMU IMOCTAaBIIMKAMH M 3aKa3YUMKaMH1 (rocyz[apcnao
B ymtie MuHuCcTepcTBa 000poHBL, MuHIpoMToproM, npeprstisiva OITK PO u t. )
The company works with domestic suppliers and customers (the state on behalf of
the Ministry of Defence, Minpromtorg, defense industry enterprises of the RF, etc.)

HU3KHUI
low

0,1

2.6. Haimume (3axumiodenne) moroBopa Ha nposeenue HAP
2.6. Availability (conclusion) of the agreement on carrying out NIR

JloroBop He 3aki0ueH
The agreement is not signed

BBICOKHI

high

0,2

HcTouHuK: coCTaBiI€HO aBTOPOM
Source: the author makes it
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[MpuBenennas B Tabmuie 1 knaccudukamnus
pHCK-(haKTOPOB MO MPU3HAKYCHCTOYHUK BO3HUKHO-
BEHHSI PHCKA» MOXET OBITh JIOMOJHEHA C Y4eTOM
OTPACIICBO CIIeIIM(UKU ¥ OCOOCHHOCTEH MHHOBAIIU-
OHHBIX TPOEKTOB M KOMIIAHWH, UX PEATU3YIOIINX,
Ha yCMOTpeHHe OaHKa.

JUI1 KOMMYecTBEHHON OICHKH PHCKOB OaH-
KOBCKOT'O KPEIUTOBAHUS HHHOBALIMOHHBIX IPOEKTOB
MpeajaaracTcss MCIOJIb30BaTh METOJ JKCICPTHOM
OIICHKH, OCHOBAHHBIM Ha CyOBEKTUBHOM aHAIIN3e
PHCKOB, TTO3BOJISIOIIEM ONPEICIUTh €TO YPOBEHb.

YpoBeHb pUCKa OMPECSACTCS HCXOI U3 €T
pPacyeTHOro0 3HAYCHMS, Ha OCHOBE ASMIIMPHYCCKOM

B ce0s OIIEHKY PUCKOB MHHOBAIIMOHHOTO MPOEKTa
U OIICHKY PHCKOB KOMIIAHWH, PEaTU3yIOIeii NHHOBA-
IIFIOHHBIN TIPOEKT, W PACCUUTHIBALTCA IT0 (hopMyITe:

R=0,6R: + 0,4 Rz, 1)

rie R — COBOKyIHBIN prick 6aHKOBCKOTO KPETUTOBA-
HUSI ”THHOBAITMOHHOTO TIPOEKTa, Ry — pUCKKM MHHOBA-
IIMOHHOTO MPOEKTA, XapaKTePH3YIOIIHE BEPOSTHOCT
HETaTUBHOTO BIIMSHUS PHUCK-(PAKTOPOB HA YCIICII-
HYIO pealn3allii0o HHHOBAIIMOHHOTO TpoeKTa, Ry —
PUCKHM KOMIIAHWH, PEAM3YIOIIEH WHHOBALMOHHBIN
MPOCKT, XapaKTEPH3YIOIINE BEPOSTHOCTh HETATHBHOI'O
BJIFSTHUSL PUCK-(DaKTOPOB Ha e¢ (PMHAHCOBEIC M TIPO-

IIKaJIBT yPOBHs PHCKA, TPUBE/ICHHON B Ta0/IHIIe 2. (eccHoHaNbHBIE  BO3MOXKHOCTH,  TO3BOJISIOIIME
Pacuér Benu4yuHbI pUCKa 0aHKOBCKOI'O Kpe- 3(1)(1)6KTI/IBHO peanM30BaTh MPOEKT.
OAUTOBAHUA HWHHOBAIIMOHHOI'O IIPOCKTa BKIIIOYACT
Tabnuna 2.
OMrrprdeckas mKaia YpoBHS pUCKa
Table 2.
Empirical scale of risk level
Bennunna VYpoBens pucka /
pucka rpajanys pucka Xal;]aKTepH?TI./IKa
Risk size | Risk level / gradation of risk Characteristic
BepOSITHOCTL HACTYIUICHUSA OTPHULATCIbHBIX HOCJ‘IG,I[CTBI/Iﬁ JA0CTAaTOYHO
Majia (HeSHa‘II/ITeJ'ILHa), OTCYTCTBYIOT (I)aKTopLI, HEraTuBHO BJIUAIOIIUC
0.0-0.3 HHU3KHI Ha peanmal__[lfno WHHOBAIIMOHHOTI'O HpO@KTa ) o .
e low The probability of approach of negative effects is rather small (is insignifi-
cant), there are no factors which are negatively influencing implementation
of the innovative project
BepOHTHOCTL HaCTYIUICHUA OTPpULATCIbHBIX HOCJ’ICI[CTBI/Iﬁ HC3HAYUTCJIbHA,
TMIPOABJIAIOTCA q)aKTOpLI, HETaTUBHO BJIMAIOIUEC HA p€aIn3aliuio MHHOBAIIU-
04-0.6 cpe_,uHHﬁ OHHOTO MPOEKTA ) S
v middle The probability of approach of negative effects is insignificant, the factors
which are negatively influencing implementation of the innovative project
are shown
BepOHTHOCTL HACTYIUICHUA OTPpHUHATCIIbHBIX HOCHeZ[CTBI/Iﬁ 3HAYUTCIIBHO
BBICOKA, IPOABJISIIOTC (I)aKTopr, HETAaTUBHO BJIMAIOIINE HA peain3aluto
07-10 BBIC_OKI/If/i I/IHHOB&LII/IO?-I?IOFO IPOCKTa ) ] ) )
o high The probability of approach of negative effects is considerably high, the
factors which are negatively influencing implementation of the innovative
project are shown

HcToyHuK: cocTaBIEHO aBTOPOM

Source: the author makes it

BenmuumnHa pucka MHHOBAIMOHHOTO IIPOEKTa,
XapaKTepU3YIOLas BEPOATHOCTh HETATHBHOTO BIIMS-
HUSI PUCK-(DAKTOPOB HA YCIIEIIHYIO PEATH3AIIUI0 HH-
HOBALIMOHHOT'O TIPOEKTA, ONPEAessieTcst o popmyIie:

R1=ZR1'ijlj’
j= {L...n}

rae Ri — puCKM MHHOBALIMOHHOTO MPOEKTa, AOJH
enuHuIbl; R';j — pUCK-(akTOphl HHHOBAIMOHHOTO
MIPOEKTa, OKa3bIBAIOIINE BIMSHHUE Ha YCIEIIHYIO
peanu3alyio HWHHOBAllMOHHOIO IIPOEKTa, JOJIH
eUHULBL; K1j — KOI(DPHUIUEHT BECOMOCTH KaXKIO0TO
puck-daxTopa, 10JIU €TUHHUIIBI.

(2)

Jlnst csi3m ¢ penakuueit: post@vestnik-vsuet.ru

BenuuuHa pricka KOMIAHUU, peAIU3YIOLIEH
WHHOBAIlMOHHBIA  TPOEKT,  XapaKTepU3YIOIIas
BEPOSTHOCTh HETATUBHOT'O BIIUSIHUS PUCK-(DAKTOPOB
Ha ee ()MHAHCOBBIE U MPO(ECCHOHATIBHBIE BO3MOXK-
HOCTH, TIO3BOJIsFOIE S((EKTUBHO peain3oBaTh
HPOEKT, OTpeaenseTcs o Gopmyie:

R, =Y R,; xk,;
i

j= {L...n}

rne Ry — pUCKY KOMITaHWH, PEaTU3YIOIeH HHHOBAIH-
OHHBIN TIPOEKT, 0NN eIUHUIB; R'sj — prick-(akTopsl
KOMIIaHWH, PeaTM3yIOlIei MHHOBAIIMOHHBINA TPOEKT,
OKa3bIBAOIIVIE BIIMSHIE HA YCIIEIIHYIO PEeaN3allfio
WHHOBAallMOHHOTO  NPOEKTa, [JOJIM  €IUHULBI;
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K2j — K09 GHUIIHEHT BECOMOCTH KaXI0T0 PUCK-(haK-
TOpa, 0K €IUHHIIBI.

Ha ocnoBe Tabmmmbr 1 ompenensieTcst ypo-
BEHb PUCKAa KaK BBICOKWW, CPEOHUN WA HU3KHUI
1o KakaoMy mokasateito R'j u ero Becomocts K;.
3areM Ha OCHOBE TaOJNHUIBI 2 KOKAOMY 3HAYCHHIO
R'j mpucBamBaercs uncneHHast BeamanHa. Kaxaprit
0aHK B 3aBUCUMOCTH OT 0COOCHHOCTEH KpeUTyEeMbIX
WHHOBAIIMOHHBIX TPOEKTOB MOXET KOPPEKTHUPO-
BaTh 3HaueHus R'ju K;.

ITokazaTens R sBiIsieTcs 6a30BBIM TS OTIpE-
JICJICHUST BEJIMYMHBI PUCKA U MPUHSTUS PEUICHUS
O BBIIaYe KPeauTa.

Takum 00pa3om, TIpy OLCHKE MPHEMIEMOCTH
pricKa GaHKOBCKOTO KPEAUTOBAHH MHHOBAIIMOHHOTO
MPOEKTa MBI CUMTACM, YTO ONTUMAIBHBIM SIBISICTCS
3Ha4YeHHe prcka — He mpessimaromiee 0,25, mormy-
CTUMOE 3Ha4YCHHUE — Ha ypoBHE He Oouee 0,5, u He-
noryctumoe — 6oee 0,75 cormacHo Tabmute 2.

Bribop 1 ucmons30BaHWEe TOTO WM MHOTO
METOJIa KOJMYECTBEHHOW OIEHKH PHICKa OaHKOB-
CKOTO KpEIWTOBAaHMS HMHHOBAI[MOHHOTO IPOEKTa
MPOUCXOANT HA YCMOTpeHuWe OaHka. [maBHOe
YCIIOBHE — 3TO TOJYYCHHUE KaYeCTBEHHOTO AHAIIN3A,
Ha OCHOBE KOTOpPOTO OYAET NPUHATO pEIIeHHE
0 BO3MOXXHOCTH KpPEIUTOBAHHS PaccMaTpHBAEMOrO
WHHOBAIIMOHHOTO TIPOEKTA.

ITocne npuHATHA pelIeHUs O BbIIAYE KpeauTa
Ha I[EeTH pealn3allii WHHOBAIIMOHHOTO MPOEKTa
KOMMEPUYECKUH OaHK PacCYMTHIBACT U (hOPMUPYET
pe3epB Ha BO3MOXKHBIE TIOTEPH TI0 CCY/IE COTIACHO
[Monoxenuto 1B P® 254-I1 ot 26 mapTa 2004 rona
«Ilonoxxenne o mopsiake POPMUPOBAHUS KPEIUT-
HBIMH OpTaHHU3AIMSIMHU PE3EPBOB HAa BO3MOYKHBIC
MOTEPH II0 CCylaM, 10 CCYAHOH U TMpUpaBHEHHOMN
K HEH 3aJI0JKCHHOCTH». YYHThIBas TPeOOBaHMSI
b P® u npeanoxkeHHbIE pEKOMEHAAIMIH 110 YUYETY
pHCKa KpeIWTOBaHUS MHHOBAIIIOHHOTO IPOEKTa,
MEXaHHM3M OIIEHKH ¥ y4eTa PHUCKOB KOMMepue-
ckoro OaHKa, 3aHMMAIONIETOCS KPEIUTOBAHHUEM
WHHOBAIIMOHHBIX TPOEKTOB, OyNIET COCTOSTh W3
CJIEYIOIINX ITAIOB!

1. Ouenka  (QUHAHCOBOTO  TOJOXKCHHUS
3aeMILUKA;

2. OueHka KadecTBa OOCITy)XKUBaHHS J0OJTa
To CCyIE;

3. Ompenenenne KaTeropuy Ka4eCTBa CCy/IbI;

4. OmnpeneneHue pacyeTHOTO Pe3epBa;

5. Ompeneneane MHUHAMAIBLHOTO pe3epBa
MyTeM ero KOPPEeKTHPOBKU C Y4eToM OOeCIeUeHWs,
MPEIOCTaBIICHHOTO IO CCY/IE;

6. KoppekTupoBka MUHUMAJIBHOTO pe3epBa
C YYETOM CTaJIi{ pPealn3aliyd HWHHOBAI[HOHHOTO
MIPOEKTa;

7. MOHUTOPUHT U peKiaccu(puKamms ccy;

8. KoppekTupoBka pazmepa MUHUMAILHOTO
pe3epBa 1o ccye.

Ha ocHoBanuM KBapTajibHOM W T0OJIOBOMU
OTYETHOCTH OaHKOM IPOBOIUTCS OICHKA (hMHAH-
COBOTO TIOJOXEHHS 3aeMINUKA U OOCTYKHUBAHHS
nonra, ohopMIIsieTcst IPoeCCHOHATIFHOE CYXK/ICHUE,
Ha OCHOBaHMH KOTOPOTO CCyaa KIIACCH(HUIMPYETC
B OJIHy M3 KaTerOpUi KadecTBa W OMPEAEIAETCS
pasMep pacueTHOTO pe3epna.

MHorue 13 BBIIIEHa3BAaHHBIX ATAIIOB HAMU
ObUTH peaNn30BaHbl B MPOIEcCe paciyeTa COBOKYII-
HOT'O pHCKa OAaHKOBCKOTO KPEIUTOBAHUS WHHOBA-
HOHHBIX TIPOeKTOB (R).

OneHka kadecTBa OOCITY>KMBaHMS JOJTA
TO CCy/Ie IPOBOAMTCS HAa OCHOBE KPEAUTHON NCTOPUHI
KOMIIaHWH, PEAIM3YIOIIE NHHOBALMOHHBIN IIPOEKT,
W YIUIATBl € KOMHUCCHH 32 BBLIaYy KPEIHTa.

[Ipu JOIATOCPOYHOM KpeIUTOBAaHUU
(ot 1 roga mo 3 11eT)0COOCHHO Ba)KHBIM SIBJISICTCSI
9Tall MOHMUTOPHHTA, HA KOTOPOM IepecMaTpHhBa-
eTcsl OICHKA IUIAaTEeKECIOCOOHOCTH KOMIIaHHH,
pEeANM3YIOLIEN HHHOBALMOHHBIH IIPOEKT, 10 PE3YJlb-
TaraM KBapTaJbHOW OYXTalTepCKOH OTYETHOCTH,
u aHanu3upyercs 3(Q(OEKTHBHOCTh peaTU3aliu
WHHOBAIIMOHHOTO MTPOEKTA.

C 1enplo CTpaxoBaHUs PUCKOB OAHKOBCKOTO
KpeIMTOBAHHSI NHHOBAIIMOHHBIX ITPOEKTOB L1EIeC000-
pPa3HO BBECTH KOPPEKTHPOBKY pPACCUUTHIBAEMOTO
MHHHMAJIBHOTO Pe3epBa C YUETOM CTaIiH Pear3aIiii
WHHOBAIIMOHHOTO TIPOEKTa COTIIACHO Tadnwuie 3.

Tab6nuna 3.

OnpeneneHne BeTMYNHBI K0P PHUIIMEHTa KOPPEKTHPOBKH pPe3epBa B 3aBUCUMOCTH
OT CTaJUH pPealn3alyui HHHOBAIIMOHHOTO MTPOEKTa

Table 3.

Determination of size of coefficient of correction of a reserve depending on a stage
of implementation of the innovative project

CTaIII/IH peain3anu NpoeKTa
Project implementation phase

I'pynma pucka npoekra | Koadduiment koppekruposku pesepsa (Kr)
Risk group of the project| Coefficient of correction of a reserve(k;)

Il Cragns — >3 pexTHBHOE NCTIOTB30BaHUE

| Stage - Research and Development

111 Stage - effectiveuse 1.0
Il Cranust — BHeIpeHHEN OCBOCHHE 15
Il Stage - implementation and development '

| Cragusa — HUOKP 20

HcTouHMK: COCTaBICHO aBTOPOM
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[lepBas craaus peanu3alnyi THHOBALMOHHOTO
MPOEKTa SBIsieTCss Hanbojiee PUCKOBOM, TaK Kak
MMEHHO 37€Ch MPOUCXOAHUT NPOBEICHUE HAYYHO-
HCCIICIOBATEIBCKUX PadOT, aHAINU3 TOJYYCHHBIX
pe3ynbTaToB, UX cepTU(UKALNSI U TaTEeHTOBaHNUE,
TaKKe IMPOBOIUTCS MApKETUHIOBOE HCCIIECIOBAHUE.
Ha BTOpo#i cTaguu peanu3anuu MHHOBAIIMOHHOTO
MPOEKTa TMPOUCXOAUT BHEIPEHUE TMOITYYCHHBIX
pe3ynbTaTOB B IPOU3BOACTBO. Ha TpeTheil ctanuu
OCYLIECTBIISIETCS] IPOABMYKEHUE HOBOI'O MPOIYKTA
Ha PBIHOK MOTPEeOUTENIel U pacHIMpeHUue MpPOu3-
BoacTBa. IlosTomy TpeThbst cragus SIBISETCS
HanMeHee PUCKOBO.

B urore peanbHblil pasmMep pe3epBa ¢ y4ETOM
KOPPEKTUPOBKHU B 3aBUCUMOCTHU OT CTAJUU PEaIU-
3allM HTHHOBALIHOHHOT'O IIPOEKTa PACCUUTHIBAETCS
o crieaytoniel hopmyiie:

P.=Pxk,, (4)

rae Pr — peanbHbll pa3smep pesepBa; P — MHUHHU-
MaJlbHBIA pa3Mep pesepBa; ki — koadumment
KOPPEKTHPOBKHU pe3epBa.

Takum oOpa3om, B pacuere pe3epsa
Ha BO3MOXKHBIE IOTEPU MO CCYAE YUUTHIBACTCS
PUCK KPEIUTOBaHMS HMHHOBAIIMOHHBIX IPOEKTOB
B 3aBUCHMOCTH OT CTa/IMU €TI0 pealln3alliH.

YTouHEeHHE U KOPPEKTHUPOBKAa pa3Mepa
pesepBa 1o ccyze MPOUCXOAAT B CIydae W3MEHEHUS
CYMMBI OCHOBHOT'O JIOJITa, TO €CTh MPH MOTAIeHUN
YacTH CCYIOHOM 3aJ0JDKEHHOCTH 3aEMILUKOM,
OpY M3MEHEHHH YPOBHS KPEIUTHOTO pHCKA
W KadecTBa 00ECIeUYCHHUs CCyIbl, TIPU M3MEHEHHUH
CTaJUH peann3alliil WHHOBAIIMOHHOTO IPOEKTA.
YTouHEHHE ypOBHS KPEIUTHOTO PUCKA OCYILECTB-
JSieTCsl TI0 UTOTaM MPEJOCTaBIICHUs] KBapTaIbHOM
M TOJIOBOM OTYETHOCTH.

Takum 00pa3oM, MOHHTOPHHI 3aBEpILAET
MPOLIECC CUCTEMHOT'O aHaIN3a COCTOSIHUS 00bEKTa
KpPEIMTOBAHUS U CYNIECTBEHHO TOBBIIIAET dPdek-
TUBHOCTb TIPOLIECCA YIPABJICHUS PUCKAMH KOM-
MepYecKoro 0aHKa Mpu BbAaYe KpeIuTa Ha Led
peanmn3anuyi HHHOBAITMOHHOTO MPOEKTA.

[NpuHrMaemble 6aHKOM PHCKH, KaK TMpPaBHIIO,
3aKJIa/IBIBAIOTCS B pacyeT CTOMMOCTH 3a€MHOIO
karuTana. Pacuer 3QQekTuBHONH NpOLEHTHON
CTaBKH IIPH BbIJIa4e KPEUTA HA IISTH peaTu3aluu
WHHOBAIIMOHHOTO NpPOEKTa OyJeT 3aBUCETh Kak
OT YPOBHSI KPEJUTHOT'O PHCKa, TAK U OT 0COOEHHOCTEH
KPEAUTHOM CIEIIKH.

[MpunsitTne OaHKOM pEIIEHUS O BbLIAYE
KpenuTa Ha IeNd pealn3alid MHHOBALIMOHHOTO
MPOEKTa TaKXKe 3aBUCHT M OT YpPOBHS DPHCKA,
W OT BEJIMYMHBI Pe3epBa, KOTOPBIA B IMOCIEICTBHIE
BBIJIaYU eMy HeoOxoauMo OyaeT c(hopMHUPOBaTh.

Jlnst csi3m ¢ penakuueit: post@vestnik-vsuet.ru

IIpennaraeTcst MCIONB30BaTh JIBE CXEMBI
KpEeIUTOBAHUs Ha LeNU pealu3aliii HHHOBAIMOH-
HBIX IIPOEKTOB:

e 0e3 OTCPOYKM IuIaTeXa 10 yIuiaTe Ipo-
LIEHTOB, KOTJa KPEAUT MPEAOCTABISIETCS Ha LIEIH
peann3anyy HHHOBALIMOHHOTO MPOEKTa KOMITAHUHU
C XOpOIINM WM CPeJHUM (PUHAHCOBBIM IOJIOXKE-
HUEM M OOCIYXHBAHUEM JOJTa, MOJOXKHUTEIbHON
KpEeAUTHOW HCTOPUEN U HATTMIMEM OIIbITA pealin3a-
LMY HHHOBALIMOHHBIX NIPOEKTOB;

® C OTCPOYKOH IUIaTeXa MO ymjare Mpo-
LICHTOB, KOIZA KPEIUT IMPeNOCTaBJIseTCS HOBOU
KOMITAHUH, CO3/IaHHOM CHEIMAIBHO JJIsl pean3alii
WHHOBALIMOHHOTO  MpOEKTa, WJIH KOMIIAaHUH,
y KOTOpPOH HENOCTaTOYHO CPEACTB Ui YILIAThI
NPOLIEHTOB, W peanu3alys HHHOBALMOHHOIO
MPOEKTAa MO3BOJIUT 3HAYUTENBHO YIYyUIIUTh €€ Qu-
HAHCOBOE MOJI0XKEHHE.

Br100op Toii MiTM HHON CXeMbI KPETUTOBAHHUS
3aBUCUT OT KpPEAWTHOM MONUTHKH  OaHKa
U BO3MOXXHOCTH OaHKa TPUHSATH Ha ce0s PHCK
KpEeINTOBAaHHS HHHOBALMOHHOT'O IIPOEKTA, a TAKXKe
OT CTPYKTYPbI KPEAUTHOU CIEJIKU U BO3MOXHOCTH
CHIDKEHHUS YPOBHS JIONTOBOM HAarpy3KH Ha KOMITAHHUIO
Ha HaYaJIbHOM JTale Pealu3alMyd MHHOBALIMOHHOTO
MIPOEKTa 33 CYET OTCPOUKH IIaTeXka.

3akiIouyenune

PaccmoTpenHass  MeTonMKa  BBISBICHHA,
OIICHKM W aHaji3a PHUCKOB II03BOJIAET BBECTH
KOPPEKTUPOBKY PACCUMUTHIBAEMOTO MHHHUMAJIBHOTO
pe3epBa Ha BO3MOXKHBIE IIOTEPH 10 CCY/IEe MHHOBALIU-
OHHOTO IPOEKTA, COTJIACHO CTa/INH €TO pealn3alyH.
Jnst 3TOrO0 OIEHHMBaEMBI MPOEKT paccMaTpUBa-
eTCsl COTJIAaCHO MPEAJIOKEHHOW Kilaccu(UKaIuu
M0 UCTOYHHKY BO3HHUKHOBEHHS PUCKa». AHAIU3
JaHHOM KiaccU(pUKaLUU IO3BOJISIET cHopMupo-
BaTh IPYMIbI PUCK-(DaKTOPOB I OCYILECTBICHUS
MPOLEAYPHl KPEIUTOBAHUS PacCMaTPUBAEMOTO
WHHOBAIIMOHHOTO TIPOEKTAa.

BrisiBiIeHHbBIE PUCKHU OIIEHUBAIOTCSA KOJIMYe-
CTBEHHO METO/IOM HKCIIEPTHOW OLEHKH C MCIOJb-
30BaHUEM 3MITUPUUECKON IIKATIBI.

[Nonmy4eHHbIe pe3yJbTaThl MO3BOJSIOT OAHKY
YCTaHOBUTH IIPUEMIIEMYIO CXEMY KPEIUTOBAHUS:

e 0e3 OTCPOYKM IuIaTeXa MO0 yIulaTte Hpo-
[IEHTOB;

® C MPEAOCTABIEHUEM OTCPOYKH IIIaTeka
0 YIUIaTe MPOLIEHTOB.

Cxema  KpeiWTOBaHMS  ONpENENsIeTcs
COOTBETCTBEHHO YPOBHIO IUIaTEKECIOCOOHOCTH
3aeMIINKa ¥ OIEHHBAEMBIM MEPCIIEKTUBAM HHHO-
BaIllMOHHOTO TIPOEKTA.
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