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MHoroypoBHeBasi CTPYKTypa o0ecnedeHUus 0I0KeTHOM 0€301aCHOCTH
rocy/1apcTBa
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1 BopoHekckHii rocy1apCTBEHHbIN YHUBEPCUTET HHKEHEPHBIX TeXHOJIOTHMH, np-T PeBomonuy, 19, r. Boponex, 394036, Poccust
PedepaT. dunancoBasi OCHOBa YCTOWYHUBOTO COLMATEHO-I9KOHOMHYECKOTO Pa3BUTHS FOCYJapCTBA BO MHOI'OM OIIPEACIISIETCS COCTOSIHUEM €ro
O0/DKETHOW CHCTEMBI, YTO aKTyalu3HpyeT HCCIeIOBaHus B 00acTH O0pKeTHOW Oe3onmacHoCcTH rocynapersa. OnpeeNeHHbli HHTepec, 1Mo
HallleMy MHCHUIO, BBI3BIBACT PACCMOTPEHHE OIOKETHON O€30MacHOCTH CTPaHbI Kak CHCTeMbl. OCHOBBIBAsICh Ha yCTPOICTBE OIOIKETHOM
cuctembl P®, aBropamu mpeioxkeHa MHOTOypOBHEBas CTPYKTypa oOecredeHus: OropkeTHOH OesomacHOCTH rocynapcersa. Cucrema
010/DKETHOW 6E30MAaCHOCTH TOCYAapCTBa BKIIIOYAET TPH YPOBHS: MAaKpPOYPOBEHb, ME30YPOBEHb U MHKPOYpOBeHb. Ha kax10M ypoBHE cucTeMa
Or0/pKEeTHON 6€30MacHOCTH (HOPMHUPYETCS CIEAYIOIMMH OCHOBHBIMH MOACHCTEMaMH: HOPMaTUBHO-TIPABOBOE 00ECIICUCHUE U PETYIHPOBAHHE
010/DKETHOW 0Ee30MaCHOCTH; CYOBEKT YIpaBJICHHUS OIO/PKETHOW 0€30IMacHOCTBIO; 0OBEKT YIpaBieHHs OIO/DKETHOH 0e30IaCHOCTHIO; OLICHKA
COCTOSIHMSI U pe3y/lbTaToB obecredeHus: Oro/pkeTHOH Oe3omacHocTH. CHcTeMa OIODKETHOI 0e30macHOCTH SIBISIETCS OTKPBITOM H
OCYILECTBIISIET HOCTOSHHOE B3aMMOJCHUCTBUE ¢ BHeUIHeW cpenoit. Ha TpaHchopmaimio mapaMerpoB CHCTEMbI OI0KETHON 0e30MacHOCTH
OKa3plBAIOT  BJIMSHHE  OK30TCHHBIE W JHAOTeHHble  (akTopbl,  QopMmupylome  yrpo3sl  OIOJUKETHOH  0e30macHOCTH
rocynapctBa.BHEIIHEIKOHOMUYECKasi ¥ BHELIHENOJIUTHYECKAs KOHBIOHKTYpa MOPOXIAaeT OSK30reHHble (akropbl. JlaHHBIE (akTopHl,
(OPMHPYIOT yrpo3bl HAMTPABJICHHBIE HA MTOJPBIB (PHHAHCOBOM CUCTEMBI TOCYAAPCTBA U €€ yCTOHYMBOCTHU. PaznnuHble cepbl )KH3HU 001IecTBa
TOCyAapcTBa MOPOXKIAIOT DHAOTEHHBIC (aKTOpBI, MPEACTABISIONME COOOW MpOOJieMbl BHYTPEHHEro xapakrepa. TakuM oOpa3om, B
CJIOKMBILIHUXCST YCJIOBHSAX XO3SCTBOBAaHHS CIIEyeT MNPU3HATh BaXHOCTH (OpPMHUpPOBaHHS 3P(PEKTHBHBIX MEXaHU3MOB OOECHECUCHUS
OrOJKETHOI 0€30MacHOCTH T'OCYJapCTBa, YTO MO3BOJIMT YKPENHUTh (PHUHAHCOBYIO OCHOBY YCTOHUYHBOIO COLIHAIbHO-IKOHOMHYECKOTO Pa3BUTHS
TOCYAapCTBA U MOBBICHTH OIOKETHYIO 00ECIIEYEHHOCTh €r0 IPaxJIiaH.
Kirouesble ciioBa: 0ropkeTHas 0€30MacHOCTh, CHCTEMA OFOJKETHON 0€30IMacHOCTH
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Summary.The financial basis for sustainable social and economic development of the state is largely determined by the state of its budgetary
system, which actualizes research in the area of state budgetary security. Of particular interest, in our opinion, is the consideration of the
budgetary security of the country as a system. Based on the structure of the budgetary system of the Russian Federation, we proposed a multi-
level structure for ensuring budgetary security of the state. The system of budgetary security of the state includes three levels: macrolevel,
meso level and microlevel. At each level, the system of budgetary security is formed by the following major subsystems: regulatory and legal
support and regulation of budgetary security; the subject of budgetary security management; object of budgetary security management;
Assessment of the state and results of budget security. The system of budgetary security is open and carries out constant interaction with the
external environment. The transformation of the parameters of the budgetary security system is influenced by exogenous and endogenous
factors that form threats to the budget security of the state. Foreign economic and foreign policy conjures up exogenous factors. These factors
form threats aimed at undermining the state's financial system and its sustainability. Different spheres of life of the society of the state generate
endogenous factors, which are internal problems. Thus, in the current conditions of management, it is important to recognize the importance
of creating effective mechanisms for ensuring budgetary security of the state, which will strengthen the financial basis for sustainable social
and economic development and improve the budget provision of citizens.
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B coBpeMeHHBIX IKOHOMHYECKHUX PEaUsX,
cTabMWIbHOE (PYHKIIMOHUPOBAHKE TOCYAPCTBA U €T0
CYOBEKTOB BO MHOTOM 3aBHUCHT OT (()EKTHBHOTO
o0ecrieueHnsT SKOHOMIYECKOl Oe3omacHocTu. B cu-
cTeMe SKOHOMHMYECKOW Oe30MacHOCTH TOCYIapcTBa
B2XHOW COCTABIISIONICH SIBIIICTCS OFOKETHAS
0e30macHOCTh, ITOCKOJIBKY (DuHAHCOBash OCHOBA
YCTOMYHMBOTO COIMAILHO-3KOHOMUYECKOTO Pa3BUTHS
TOCYJapcTBa BO MHOTOM OIPENENSETCS] COCTOSI-
HUEM €ro OFOJKETHOW CHCTEMBI. B CBs3U ¢ 3THM
AKTYaJbHBIM SIBIISIETCS U3YUYCHUE CTPYKTYPBI 00eC-
MeYCHUS OFOPKETHOW 0€30MacHOCTH TOCYAapCTRa.

Ill'[f{ LIUTUPOBAHUA

Mecto OrokeTHOH 0€30MacHOCTH B CH-
cteMe oOecredeHus 0E30MaCHOCTH TOCYAapcTBa
OTpakeHo Ha prucyHKe 1. J[eKoMIo3uIist Or0KETHOM
0€30MacHOCTH FOCY/IapCTBa, TIOKAa3bIBACT, YTO OCHOBOH
OFO/KETHOM 0e30MacHOCTH BBICTYIaeT (hUHAHCOBAS
0e30MacHOCTh, KOTOpasi 3aKJII0YaeTCsl B CO3aHUN
YCIIOBHI YCTOMYMBOTO, HAIEKHOTO (PYHKIIMOHHPO-
BaHMs (DUHAHCOBOW CHCTEMbI CTPaHBI, YCICITHOTO
NPEOJOJICHNS] BHYTPEHHUX W BHEIIHUX YyIPO3
B punancoBoii cdepe [1].

15 yTouHEeHus: 3KOHOMUYECKON CYLIHOCTH
KaTeropuu OroKeTHasi 6€30MacHOCTh, aBTOPaMu
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OBUIO TIPOBENICHO TEPMUHOJIOTTIECKOE UCCIICIOBAHHE,
0 pe3yJIbTaTaM KOTOPOTO OBbLIH BBISIBIICHBI CIIC/TY-
[OIAE TTOAXOABI K OTNPEICIICHUIO «OI0/KETHAS

0e30macHOCTE: YIIPABJICHICCKHUI, CHCTEMHBIH, Oa-
JIAHCOBBIHN, KOMILICKCHBIN, OLICHOUHBIA U YCIOBHBIM.

HanuoHa/ibHas 6e30MacHOCTh rocygapcrea

DKoHOMHYecKas 0e30MacHOCTh rocyaapcrea

<P uHaHcoBas Ge30NacHOCTh FOCYAapcTRa

BrogsxerHasn 0e30MacHOCTh IoCyAapcTBa
Budgetary security of the state

Financial security of the state

Economic security of the state

)

National securitv of the state

Pucynox 1. Jlekommo3unus 010KeTHOI 0€30I1aCHOCTH rocy1apcTBa

Figurel. Decomposition of state budget security

OnpeneneHHplit UHTEpEC, 0 HAIlleMy MHEHUIO,
BBI3BIBAET PACCMOTPEHME OIOKETHON Oe30MacHo-
CTH CTpaHbl Kak cHCTeMbl. (OCHOBBIBAsICh Ha
ycTpoiicTBe OrKETHOHN cuctembl PO, aBTopamu
MpeJIokeHa CTPYKTypa MHOTOYpPOBHEBOW Oroj-
’KETHOI 6e30macHOCTH (PUCYHOK 2).

B coorsercrBuu co cr. 10 BK P® OromkerHast
cucteMa P®D — 3T0 OCHOBaHHas Ha HKOHOMMYE-
CKMX OTHOLIECHMAX W TOCYIAAPCTBEHHOM YCTpPOMi-

ctee PO, perymmpyemast 3akoHonaTenscTBoM PD co-
BOKYIHOCTh  (peniepasibHOro Orojpkera, OIOHKETOB
cyobekToB PD, MecTHBIX OIOKETOB U OFOIDKETOB
rOCYIapCTBEHHBIX BHEOIOKETHBIX (hoH10B [2]. Ta-
KM o0pa3omMm, OwjpkeTHas cuctemMa PO umeer
TPEXypOBHEBYIO  CTPYKTypy. B coorBercTBHH
COTHUM cucTemMa obecriedeHusi OlJKeTHOH 0e3-
OTIACHOCTH CTPaHBI TaK K€ BKIIFOUAET TPU YPOBHSI:
MaKpOypOBEHb, ME30YPOBEHb H MUKPOYPOBEHb.
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PucyHok 2. MHOTOypOBHEBast CTPYKTypa CHCTEMbI OFO/PKETHOM 6€3011aCHOCTH roCy1apcTBa
Figure 2. Multilevel structure of the state budgetary security system
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Ha kaxmom ypoBHe cucteMa OIOIKETHOU
Oe3omacHoCTH POPMUPYETCS CIAEAYIOIMIHMMH OCHOB-
HBIMH TIOICUCTEMAaMH:

— HOPMAaTHBHO-TIPaBOBOE OOECIICUCHUE W
peryiupoBaHre OKETHON 0€30IaCHOCTH;

— CyOBEeKT  ympaBieHHUA  OFOKETHOM
0€3011aCHOCTHIO;

— O00BEKT YIpaBICHUS Or0KETHOU
0€30IaCHOCTRIO;

— OIIGHKA  COCTOSHHUS U PE3YJIbTAaTOB

obecreueHus Or0IKETHON 0€30I1aCHOCTH.
Heob6xoanmo 0TMETHTB, 4TO YPOBHH U TIO/ICH-
CTEMBI OIO/UKETHOW OE€30IIaCHOCTH  B3aUMOJIEH-
CTBYIOT JIPYT C IPYrOM, OCHOBBIBASICH Ha MPUHIIUIIE
oOpatHol cBsi3u. [locpencTBOM 3TOro JTOCTHraeTcs
IUHAMHYECKOE B3aMMOJIEHCTBHE BCEX DIIEMEHTOB
B CHCTEME OIOJKETHOM O€30IIaCHOCTH.
OxapakTepu3yeM  BBIICICHHBIC  IOJICH-
CTEMBI OIODKETHOH O€30IIaCHOCTH Ha KaXKIOM
ypoggae. [1o pe3ynbrataM NpoBeAEHHOTO MOHUTOPUHT
HOpMaTI/IBHO'ITpaBOBI)IX I[OKyMCHTOB, paSMCHICHHI)IX
Ha opunmanpHOM caifte MunncrepctBa duHan-
coB PD [3], BBImEICHO Crleayroliee COAEpKaHUE

HOJICHCTEMBI HOPMAaTHUBHO-IIPABOBOTO 00ECTICUECHUS
U pErynupoBaHus  O0KeTHOH — 6e30macHOCTH
TOCYAapCTB, Mpe/IcTaBIeeHHoe B TabmuIe 1.

B moncucremy cyObekTa ympaBieHUs OrOfI-
JKETHOW 0€30IacHOCTBIO TI0 BBIICTICHHBIM YPOBHSIM
BKJIIOYAIOTCSI:

— Ha  MAakpOypoBEHE:  PYKOBOAUTEIU
U QenepanbHble OPraHbl TOCYIaPCTBEHHOH BIacTH
Poccuiickont denepanyu, 3aHUMAIOLIUECS BOIIPO-
CaMM COCTAaBJICHUS], PACCMOTPEHUS], YTBEPXKICHHUS,
UCIIOJIHEHHUs, yueTa U aHaIn3a, KOHTPoJs 3a (ene-
PaBHBIM OIOKETOM;

— Ha ME30ypOBEHE: PyKOBOIUTEIIU 1 OpraHbl
TOCY/IapCTBEHHON BIIACTH CYOBEKTOB Poccuiickoit
Deneparyy, 3aHUMAOLIKECS BOIIPOCAMH COCTABIICHUS,
PacCMOTpEHUs], YTBEP)KACHUS, HCIOMHEHUS, ydeTa
W aHaJIn3a, KOHTPOJIs 3a OrokeTamu cyObekToB PD;

—Ha MHKPOYpPOBEHE: PYKOBOJUTEIU U Op-
raHbl MECTHOI'O CaMOYIIPABJICHUS, 3aHUMAIOLIIECs
BOIPOCAMM COCTaBJICHUS, PACCMOTPEHUS, YTBEp-
JKJI€HUs, UCIIOJIHEHHUS, Y4eTa U aHaJIu3a, KOHTPOJIs
32 MECTHBIMH OIOJKETaMHU.

Tabmuna 1.

HOpMaTI/IBHO-HpaBOBOG o0ecIieueHne 1 PEryjinupoBaHuc 6IOIL)KCTHOﬁ 0e30IMacHOCTH rocyaapcrBa

Table 1.

Normative and legal support and regulation of state budget security

Maxpoyposens / Macro level

Mesoyposens / Meso level

Mukpoyposens / Microlevel

Koncturymus PO;
BromxerHsiil koaekc PD;
HanoroBeiit komexc P® (wactu mnepBas u

3akoHbl cyObekTOB PO o0

HopmatuBHO — ipaBOBbIE aKThl OPIaHOB

OpraHM3allMid MECTHOTO CaMOYIPaBJIECHUs B
Poccuiickoit deneparmn», @3 «O prUHAHCOBBIX

OCHOBaX  MECTHOTO  CaMOYIpaBJCHUS B
Poccuiickoii Deneparum», €XKEroJJHbIe
(denepanbHble  3aKOHBI O  (enepaIbHOM
Oro[KeTe;

HOZ[3aKOHHbIeHOpMaTI/IBHLIe HpaBOBLIe AKTBI 110
610I[>I(eTHO-HpaBOBI>IM BonpocaM l'[pPIHS[TLIe
(benepa’IbHBIMA OpraHAMH  HCHOJHUTEILHON
Biaactu PO.

The Constitution of the Russian Federation;
Budget Code of the Russian Federation;

The Tax Code of the Russian Federation (parts
one and two);

Federal constitutional laws: the Federal Law
"On the Budget Classification of the Russian
Federation", the Federal Law "On General
Principles of the Organization of Local Self-
Government in the Russian Federation”, the
Federal Law "On the Financial Basis of Local
Self-Government in the Russian Federation”,
the annual federal laws on the federal budget;
subordinate normative legal acts on budget-legal
issues adopted by the federal executive authorities
of the Russian Federation.

BTOpas); PETHOHANBHBIX OMJDKETaX U
®denepanbHbIe KOHCTUTYIMOHHBIE 3aKOHBL: O3 «O | TeppUTOpHATBHBIX

OropkeTHol  kiaccudukanuu  Poccuiickol | BHEOIOJDKETHBIX (hoHOB,
OGenepanun», D3 «O0 0OMMUX NPHHIMNAX | 3aKOHBI 0 OrOJKETHOM

YCTpOHCTBE U  OIOKETHOM

mporecce Ha  TEPPUTOPHU
cy0bexToB PD;

MOJ3aKOHHBIC ~ HOPMATHBHBIC
MPaBOBbIC aKTHI M0 OFOHKETHO-
MPaBOBBIM BOMpocam
NPHHSTHIE opraHamu
UCTIOTHUTEIBHON BJIaCTH
cy0bekToB PO.

The laws of the subjects of the

Russian Federation on
regional budgets and
territorial extra-budgetary

funds, laws on the budget
structure  and  budgetary
process in the territories of the
subjects of the Russian
Federation;

subordinate normative legal
acts on budget-legal issues
adopted by the executive
authorities of the subjects of
the Russian Federation.

MECTHOI'0 CaMOYIIpaBJICHUA: PCIICHUC O
MECTHOM 6IOI[)KCTG COOTBCTCTBYIOLIETO
MYHUIUIIAJIBHOT'O 06pa3OBaHI/I$I, (6]
MECTHBIX Hajorax u ap., ycras
MYHUIUIIAJIBHOT'O 06p330BaHI/I$I
ompeneNnseT  MOPSIOK  pa3padoTKH,
paccMOTpEHUsI, HCIIOJHCHUSA MECTHOI'O
Oro/pKeTa, TpeaycMaTpUBacT (QOpPMBI
OTYETHOCTH 00 HUCIOJHEHUHT 6}OI[)KCTa;
TIOA3aKOHHBIC HOPMATHUBHBIC ITPAaBOBBIC
AKTBhbI 1o 6I0£[)KeTHO-HpaBOBLIM
BOIIpOCaM MIPUHATHIE
HCIIOJIHUTEIIbHBIMU OpTraHaMU MECTHOI'O
CaMOYIIpaBJICHUS.

Normative and legal acts of local self-
government bodies: a decision on the local
budget of the relevant municipal formation,
local taxes, etc., the charter of the municipal
formation determines the procedure for the
development, review, implementation of
the local budget, and provides forms for
reporting on budget execution;
subordinate normative legal acts on
budget-legal issues adopted by the
executive bodies of local self-
government
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OCHOBHBIMH ~ 33JjauaMH  PYKOBOJHTENEH
Y OPraHOB TOCYJapCTBEHHOW BIIACTH, BXOISIIUX
B ITOACUCTEMY CyOBEKTa ympaBlieHUsT OO KETHOMH
0e30MacHOCThIO ABJISIOTCS [4-6]:

— o0ecrevnTh YCTOHYMBOCTh DKOHOMUYE-
CKOT'O Pa3BHUTHS CTPAHBI;

— o0ecrneunTs yCTOMYMBOCTh (PWHAHCOBOI
CHCTEMBI TOCYJapCTBa C MOJJIEP)KaHHEM OCHOB-
HBIX (PMHAHCOBO-SKOHOMHMYECKHX IOKa3areien
Ha 33J]aHHOM ypoBHe (m30ekaHue aeUIUTOB
OIOJDKETOB BCEX YpPOBHEH, MOJHOE IOKPHITHE
00513aTeNILCTB TOCYJapCTBA KaK BHEIIHUX TaK U
BHYTPEHHHX, YPOBEHb COOMPACMOCTH HAJIOTOBBIX
Y HEHAJIOTOBBIX J0XOJIOB, C YYETOM ONTUMAIbHON
HAJIOTOBOM HArpy3KH U Ip.)

— HEHWTpaNnu30BaTh BO3ICHCTBUE MUPOBBIX
(DMHAHCOBBIX KPHU3HCOB W MpEIHAMEPCHHBIX JCi-
CTBHUi1 MUPOBBIX (haKTOPOB (TOCYapCTB, TPAHCHA-
IUOHANTLHBIX KOPIOpAIWi, CyOrocyIapcTBEHHBIX
TPYHNIHUPOBOK U JIp.), TEHEBBIX CTPYKTYp HA HaIU-
OHAJIBHYIO 9KOHOMHUYECKYFO ¥ CONUATbHO-TIOIUTH-
YECKYI0 CHCTEMY;

— MpenoTBpalaTh  KPYMHOMACIITAOHYIO
YTEUKY KalluTajla U3 CTpaHbl, OTPAaHUYUBATH IICPEIUB
KaIuTaja u3 pearbHOr0 CEKTOPa SKOHOMUKH;

— mpenoTBpamiaTh KOH(IMKTHI Ha BCEX
YPOBHSIX BIIACTH TOCYIApCTBa CBA3aHHBIC C pac-
Npe/ielicHHEM U MCIOJIb30BaHHEM  OFO/IKETHBIX
PECYpCOB CTPaHbI;

— NPOBOAUTH NPOPHUIAKTHUKY IO MPENOT-
BPAICHHUIO MPECTYIUICHHH W aJIMUHUCTPATHBHBIX
MpaBOHApYIICHUH B cdepe TrocymapcTBEHHBIX
(hHAHCOB.

B noacucremy oObekTa  ymnpaBlieHHS
OrOJKETHON 0E30MacHOCThI0 Ha KAXKJOM YpPOBHE
BKJIFOYAIOTCSI:

— 0e3omacHOCTh B cdepe MOCTYIICHUS
JIOXOJ0B OIOKETA;

— 0e3omacHOCTh B chepe OCyIIECTBICHUS
pacxomoB OrOIKETa;

— mojJepKaHue Ha 0€30MacHOM ypPOBHE
neduiuTa OroKeTa U J0JIra,;

— 0e30MacHbIi yPOBEHb HAJIOTOBOI HATPY3KH;

— 0e30macHbIii  ypOBeHb COOMPACMOCTH
HaJIOTOBBIX IIATEXKEH U T. II.

BIOZ[)KCTBI 1 HAJIOTH B COOTBETCTBHHU C BbI-
JeTICHHBIMU YPOBHSIMHU OI0/PKETHOM 0€30MacHOCTH
pa3rpaHUYMBAIOTCS CICIYIOIIUM 00pa3oM:

— MaKpOYpOBEHb BKIIOYAaeT OOBEKTHI OO/
JKETHOM 0e30MacHOCTH OTHOCSINHECS K (enepab-
HOMY OrO/KeTy U (eliepallbHBIM HaJloraM U cOopawm;

— ME30ypPOBEHb BKIIHOYACT O0BEKTHI OFO/DKET-
HOM 0€30MacHOCTH OTHOCSIIHECS K PETHOHATEHBIM
OropketaM (B YaCTHOCTHUOIO/DKETAM  PECIyOIIHK,
o0JacTel, KpacB, aBTOHOMHBIX 00JIACTEH, a TaKkxkKe
Oro[pKeTaM TOpOJOB (eaepallbHOTO HAa3HAUCHHS)
W PETHOHANBHBIM HAJIOTaM U cOopam;

Jlnst cBsizu ¢ pepakuueii: post@vestnik-vsuet.ru

— MHKPOYPOBEHb BKIIIOHYAET OOBEKTHI OO
JKETHOM O€30I1aCHOCTH, OTHOCSIIECS K OIOKeTam
MYHHULIMTIATHGHBIX 00pa30BaHMil (B YaCTHOCTH OFOIDKe-
TaM MYHHIMIATBHBIX PaiiOHOB, OFOKETaM TOpO.I-
CKHX OKPYTOB, OFO/KeTaM BHYTPETOPOJICKHIX ¥ MyHH-
UMATBHBIX  00pa3oBaHmii ToponoB denepanbHOrO
3Ha4YeHUs, OIOKETaM TOPOJACKHUX H CENbCKUX
MOCEJICHU) K MECTHBIM HaJIoraM U cOopam.

IToxcrucTema OIEHKH COCTOSIHUS W PE3YIib-
TaToB oOecrmedeHusi OI0PKETHOW 0e30MacHOCTH
rocyaapcTBa MpeacTaBisieT coboil 3pdeKkTuBHYIO
CHUCTeMY KOMIUIEKCHOTO MOHHTOPWHTA OCHOBHBIX
WHAWKATOPOB (PHMHAHCOBO-PKOHOMHYECKHAX TIPO-
LECCOB B cTpaHe. Meroauyeckas CI0XXHOCTh
3aKIII0YaeTcsl B pa3pabOTKE TOUYHBIX KPUTEPHUEB
U YPOBHEH TMOPOTOBBIX 3HAYEHUH TMOKa3aTenei
OromxeTHON 6€30IaCHOCTH.

Cucrema OIOJDKETHOM 0€30TIACHOCTH SIBJIS-
eTCSl OTKPBITOW ¥ OCYIIECTBIISIET IOCTOSHHOE
B3aMMO/IEMCTBUE C BHEIITHEW CPEJION, CIIeI0BATENHHO,
COCTOSIHUE OIOKETHOM O€30MacHOCTH MOKHO
0XapaKTepU30BaTh KaK COCTOSHUE TUHAMHYECKOTO
Y HE BCerJla yCTOM4YMBOTO paBHOBecus. Ha TpaHc-
(dbopmanrio mapaMeTpoB CHCTEMBI OIOMKETHOU
0€30MacHOCTH OKAa3bIBAIOT BIIHMSHUE 3K30T'CHHBIC
W SHJIoTeHHbIE (DakTophl, HOPMUPYIOIIUE YIPO3BI
OromxeTHON 6€30IacCHOCTH TOCYAapCTBa.

BremHeskoHOMIYECKas 1 BHEITHETOIUTH-
YCCKasd KOHBIOHKTYpa MOpPOXKAACT DISK30I'CHHBIC
(haktopsl. JanHble (HaKTOPhI, POPMUPYIOT YIPO3bI
HaTpaBJICHHBIE HA MOAPHIB (DMHAHCOBON CHCTEMBI
rocy1apcTBa U €€ yCTOMUYUBOCTH.

K Hamnboriee 3HaUMMBIM 3K30T¢HHBIM (haKTopaM,
(hopMupyIOIINM YTPO3bI OFOIDKETHOI 0e30MmacHOCTH
TOCY/apCTBa, OTHOCSTCS:

— H3MCHCHUC KOHBIOHKTYPbI MUPOBBIX IICH
Ha SHeproHocurenu. ChIpbeBasi HampaBlICHHOCTh
skoHOMUKH P®, oOycnaBnmuBaer OoJie3HEHHOE
pearmpoBaHue OI0PKETHON CHCTEMBI Ha CHIDKCHHE
MUPOBBIX IICH Ha YHEPTOHOCHTEIH;

— U3MEHEeHHe KOHBIOHKTYPHl Ha MHPOBOM
(hmHaHCcOBOM phIHKE. Hampumep, mokymarenpHAs
CIOCOOHOCTh JKHTENEH TOCylapcTBa 3HAYUTENIHLHO
CHIDKAETCS BCIIEICTBHE M3MEHEHHS BAJIFOTHOT'O Kypca
PYOIIS IO OTHOIIIEHHIO K MHOCTPAHHBIM BaTIOTaM;

— CaHKIMM 3arajia, HallpaBJieHHbIE IIPOTHUB
Poccun. ITlonuthueckue M 3KOHOMUYECKHE Orpa-
HUYEHUS CBSI3U CTpaH ¢ PO npuBOAAT K orpaHuye-
HUIO PbIHKa C6I)ITa NpOAYKINU OTCUCCTBECHHBIX
npousBoauteneil. Tak ke cIeAcTBUEM AEHCTBUS
CaHKIUS SIBISETCS CHIDKEHHE WHBECTHUIIMOHHON
npuBieKaTensHocTH PO.

Paznuunble chepbl ®KU3HH OOIIECTBa TOCY-
JIApCTBA MOPOKIAIOT SHIOTeHHBIE (haKTOPHI, TIPE/ICTaB-
JSTFOIIIFE cOOOM TPOOIIeMBI BHYTPEHHETO XapakKTepa.
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OCHOBHBIMH  JHJIOTEHHBIMH  (paKTOpamu,
(hOPMUPYIOIIIUMH YTPO3bI OFOJKETHOM 0€301acHOCTH
rocynapcTBa, sSBistorcs [5-7]:

— HEONTHMAILHOE PaCHpElICICHIE HAJIONOBBIX
JBTOT, BCIIEICTBHE YEro Yy HAJIOTOILIATEIBIUKOB
(bukcupyeTcst HU3Kas TIaTéxHas AUCIUIIINHA;

— IIEHTPAIN3AIMS TOCYJaPCTBCHHBIX (hHHAH-
COB, BCJICJCTBHE 4YETrO IPOUCXOJUT CHUKCHHC
MOTHBAIIMU T10 HAPAIIUBAHUIO JIOXOJHOTO MOTEH-
1[MaJia Ha YPOBHE CYObEKTOB U MyHUIIUTIAIUTETOB;

— 3HAYUTEIBHBIA Pa30pOC PETHOHOB T'OCY-
JapCTBa MO0 JOXOAHOMY MOTCHITUAIY;
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