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AHHOTanMs. DKOHOMUYEecKass 0e30MacHOCTh TOCYAapCcTBa, €e CyOBeKTa, a Takke OTACIbHO B3ATOH OpraHM3allid BO MHOTOM
OIIpesieNsieTCsl Ha OCHOBE OLCHKH OTIENBHBIX COCTAaBIAIOIINX SKOHOMHUYecKoW OesomacHocTH. VMmu sBisitorcst QuHaHCOBas,
MHTEIUICKTyalbHass M KaJpoBas, TEXHUKO-TEXHOJOTHYECKas, MOJIUTHKO-IIPaBOBasi, JKOJOTWYecKas, MH(OPMaIMOHHAs, CHIIOBAs
cocrapistone. Ocoboe MECTO CpeAu 3JIEeMEHTOB 3KOHOMHUYECKONW OE€30MacHOCTH PErnoHa MPHUHAIEKUT HWHBECTUIIMOHHOMY
(axkTopy, Ha BEIMYNHY KOTOPOTO OKAa3bIBAIOT BIMSHHE MHOXKECTBO ITOKa3aTelell M3 Pa3iIMYHBIX c(ep AeSITENHHOCTH. YPOBEHb
BIMAHUS (PAaKTOPOB HAa WHBECTHUIIMOHHBIA MOTEHIMAT BOpoHEXCcKoil obimacTH paccMOTpEH B NpEACTaBIEHHOH pabore. B craTthe
OTpakK€HbI BO3MOXKHBIE METOABI OIIEHKH MHBECTHIIMOHHON MPUBIIEKATEIBHOCTH, CPEAN KOTOPHIX BBIIECICHBI PEUTHHIOBBIN METOJ U
METO/l OLICHKU OTIENbHBIX CTATUCTUYECKUX IOKa3aresell. PaccMOTpeHBl NOCTOMHCTBA M HEJNOCTaTKU Kaxknoro u3 Hux. [lpu
MPOBEACHUH HCCIEIOBAHUS AaBTOPHl HCIIONB30BATM AHANIN3 CTATUCTUYECKHUX IOKAa3aTesel, IO3BOJLSIIONIMX OLEHHUTh, Kak
WHBECTUIMOHHBIH MOTEHINA 00JIacTH, TaK ¥ WHBECTUIIMOHHBIC PHUCKH, HEN30€)KHO BO3HUKAIOIIUE IPU peaH3alyy MPOeKToB. B
pe3ynabTaTe OBUIM IIPOAHATM3MPOBAHBI IPOU3BOACTBEHHBIN, TPYIOBOH, NOTPEOMTENbCKUH, WH(PACTPYKTYPHBIH, (HHAHCOBBIH,
WHCTUTYIIMOHAIBHBIH, WHHOBALIMOHHBIH M PECYpPCHO-CHIPHEBOM IOTCHIMATIEI BOpOHEKCKOH 00JacTH, a Takke SKOHOMUYECKHH,
COLMANIbHBIM, KPUMHHAIBHBIA M SKojJoruyeckuil pucku. Ilo BceM H3ydeHHBIM IOKa3aTeNlsIM pacCUUTaHbl TEMIIBI NPHUPOCTa,
YKa3bIBAIOIIME HA yBEIIMUCHUE MM CHIDKECHIE HHBECTUIIMOHHOM IPHUBIEKaTeNbHOCTH 001acT! B fuHamMuKe. [1o nToram npoaenanHoi
pabOTHI OTMEUYEHO, YTO, HECMOTPSI Ha HECTAOMIBHOCTh B M3MEHEHHH HEKOTOPBIX MCCIIEOBAaHHBIX (hakTopoB, Boponexkckas 061acTs
3aHMMaeT JocroiiHoe mecto B LlenTpansHoMm ¢enepansHoM okpyre (LIPO) mo ypoBHIO MHBECTHIMOHHOW IMPUBIIEKATEIBHOCTH M
SIBIIACTCS JINJEPOM IO pa3Mepy (PUHAHCOBBIX BIOXKCHHH B 3KOHOMHUKY.
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Abstract. The economic security of a state, its subject, and also a single organization is largely determined on the basis of the
assessment of individual components of economic security. They are financial, intellectual and personnel, technical and technological,
political and legal, environmental, informational, power components. A special place among the elements of the economic security of
the region belongs to the investment factor, the magnitude of which is influenced by many factors from various fields of activity. The
level of influence of factors on the investment potential of the Voronezh region is considered in the presented work. The article reflects
possible methods for assessing investment attractiveness, among which the rating method and the method for evaluating individual
statistical indicators are highlighted. The advantages and disadvantages of each of them are considered. In conducting the study, the
authors used the analysis of statistical indicators, which allow assessing both the investment potential of the region and the investment
risks that inevitably arise during the implementation of projects. As a result, industrial, labor, consumer, infrastructural, financial,
institutional, innovation and resource potential of the Voronezh region, as well as economic, social, criminal and environmental risks
were analyzed. For all the studied indicators, growth rates were calculated, indicating an increase or decrease in the investment
attractiveness of the region over time. According to the results of the work done, it was noted that, despite the instability in changing
some of the factors studied, the Voronezh Region occupies a worthy place in the Central Federal District (CFD) in terms of investment
attractiveness and is the leader in terms of financial investments in the economy.
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WnBecTHIMOHHAS TIPUBIEKATENBHOCTD 00a-
ctu (opmupyeTcss MOJ BIMSIHUEM MHOXKECTBA Kak
BHYTPEHHHX, TaK ¥ BHEIIHUX (haKTOPOB.

WuBecTMy SBISAIOTCSA JTOBOJIBHO OTpaHU-
YEHHBIM PECYPCOM H yIOBIETBOPUTH NOTPEOHOCTH
B HUX — IPaKTHYECKH HEBO3MOXHAas 3ajaada.
MmeHHO NMO3TOMY MHBECTOpHI TIIATEBHO OLIEHUBAIOT
Y aHAJTM3UPYIOT HMHBECTUIMOHHYIO MpUBIIEKAaTEINb-
HOCTB peruona [1].

Jis geTanbHOM OIEHKH HWHBECTHITMOHHOM
MPUBJIEKATEIbHOCTH HEOOXOIUMO MPOAHATU3UPO-
BaThb YAacTHBIE IIOKA3aTeNH, A HMEHHO: PECYPCHO-
CBIPBEBBIE, TPYIOBBIE, IPOU3BOCTBEHHBIE, HHHOBALIH-
OHHBIC, WHCTHTYLIHOHAIBHBIE, WHPPACTPYKTypHEIE,
¢uHaHCOBEIE, TOTpeduTeNnsCcKue [2].

CoBpeMeHHbIE MOKA3aTeNN OLEHKH HWHBECTHU-
LIMOHHOM TPHBJIEKATEIbHOCTH 3KOHOMHK KaK CTpaH
W PETHMOHOB, TaK U 3HAYUMBIX TNPEATIPHUATHH,
COOMpPAIOTCA ¥ OMYOJIMKOBBIBAIOTCS  BEAYIIHMH
peliTuHTrOBBIMU areHTcTBaMu. B Poccnn Hanbomee
MpU3HAHHBIMH MOJKHO Ha3BaTh «JKcrepT PA»,
HaunonansHoe pEUTUHTOBOE areHTCTBO,
«Pyc-Peiitunary [3].

Cpenu JOCTOMHCTB METOJa IPHCBOEHUS
pelTHHra MOXEM BBLACTUTH CIEAYIOIINE: OIleHKa
MOKa3aTeled OCYILECTBIACTCS TPYIION 3KCIEPTOB,
OCBEZIOMJICHHBIX M OTBITHBIX B JaHHOW 00JacTu;
IIPEIOCTABIIIETCS] TOTOBBIN UHTETPAJILHBIN PE3YIILTAT
aHanm3a peruoHa. Ho 3HaUMTENbHBIM HEJOCTATKOM
WCTIONb30BaHMs PEHTUHIOB SIBIISICTCS M M3PSAHAS
CyOBEKTUBHOCTb.

Bosnee 0OBEKTUBHBIM METOIOM OLICHKH
WHBECTUIIMOHHOM IPHUBJIEKATEIbHOCTH PETHOHA
MOYKHO Ha3BaTh AHAJIU3 OTJEIBHBIX CTATUCTHUECKUX
ToKazaTeseH, ONpeesIoNINX YCIOBUS HHBECTHPO-
BaHMSl B CTpaHaX, pEruoHax, OpraHM3aLMsIX,
TaK Kak 3/1€Ch SKCIIEPTHbIE OLICHKH UCIIOJIB3YIOTCS
10 MUHUMYMY. Henocratku TIPOSIBIISIIOTCS
B HEOOXOAMMOCTH JONOJIHUTENEHOT'O IPUMEHEHHUS
Mozenel, (GOPMUPYIOMINX MHTErPATLHBIH KOHEYHBIN
pe3yabTaT Ha OCHOBE y4eTa HEMaJIOTO KOJIMYECTBA
Pa3IMYHBIX TApPaMETPOB, a TAKXKE B KOJIOCCAIBbHOM
TPYAOEMKOCTH CHCTEMATU3HPOBaHUS OOOOIIEHHOTO
pe3yibTaTa oleHkH [4].

IIpoBeneM neTanbHbIA aHAIN3 MHBECTULIMOHHOM
NpHUBIIEKATENLHOCTH BopoHexckoil obnactu Ha oc-
HOBE CTaTUCTMYECKUX JAHHBIX MPU MOMOIIM OLEHKH
YaCTHBIX ITOTEHITUAJIOB M PUCKOB [5, 6] (Tabmmma 1).

[lo pesynpraram aHanm3a MOXHO CJIIENaTh
CJIEYIOIINE BBIBOBI. TeMI pocTa JOX0A0B KOHCO-
JUIMPOBAHHOTO OIOJPKETa TPEBBIMIAET PACXOJIBI
¢ 2016 rona, 9TO, KaK M yBeIWIEHHUE TIOCTYTIIICHUH
HaJIOTOB M COOPOB B OIO/DKET PETrHOHA, SBISETCS
MIOJIOKUTENBHBIM TIOKa3aTeieM, BIIMSIONMM Ha
(hMHAHCOBEII TIOTEHITHAT.
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Xopoire WHCTUTYLMOHATIbHBIE TIOKa3aTeNy,
Opd 3TOM OLIYTHMOE PAa3BUTUE NPHUHAIICKUT
MaJIOMy  TmpeanpuHuUMaTenscTBy.  [lo umeny
WHIUBUAYAIbHBIX MNPEANPUHUMATEICH U MalbIX
npemnpusaTrii oomacts B 20172018 romax 3aHmMana
3-e mecto B LlenTpansHOM (heaepanbHOM OKpyTe.

VBenmuueHue  3aTpaT  Ha MCCICAOBAHHSA
u pazpabotku B 2017 rogy NOJHMMAET PETHOH
¢ 8-ro Ha 6-¢ mecto B LIPO.

BrnaronpusitHoe Teorpaduueckoe MoMOKeHHE
obnactu co3maer yao0CTBO IBMKCHHS TPAHCIIOPT-
HBIX IIOTOKOB KaK C CeBepa Ha IOI' CTPaHbl, TaK U
C 3a11a/ia Ha BOCTOK, YTO IIOMOTAeT B PaCIIMPEHUH
SKOHOMHUYECKUX CBs3ei. brmaronpusTHeie KIMMaTu-
YeCKHEe YCIOBUSl BIMSIIOT HA Pa3BUTHE CEJIBCKOTO
xo3siictea (B2017 TOmy TIO MOCEBHOM ILIOMIAU
3-e mecto B [1DO)

Ilo BBIOpOCaM 3arps3HSAIOLIMX BELIECTB
B aTMOC(EPHBII BO3AyX OT CTAlIMOHAPHBIX UCTOY-
HUKOB PpETrMOH 3aHUMAET 7-€ MECTO. 3aMETHO
YMEHBIIEHHE COPOCOB 3arps3HEHHBIX BOJ 3a I0-
clieJTHUE HEeCKOJIbKO jeT [7—-10].

VYpoBeHb HMHDISAIMH B pETUOHE CTPEMHU-
TeJIbHO MagaeT nocieanue 3 roxa. Ilo ypoBHio
nH(sIEM BopoHexkckas 0067acTh SBISIETCS THASPOM
u 3anumMaet 17-e mecto B LIDO B 2017 roxy.

B commanpHO# cdepe oTHOcHTENBHAs cTa-
OWIBHOCTB. YPOBEHb 0€3pa0OTHIIBI Ha MPOTHKCHUH
HECKOJIBKO JIET COXPAHSIETCs MPAKTUIECKH HA OJTHOM
ypoBHe (9-e mecto B LI®O B 2018 roay), Tak e Kak
1 JIOJISl HACEJICHHUS C I0XO/IaMHU HIDKE IPOKUTOUYHOTO
muHuMyMa (13-e mecto B LIPO B 2018 roxy).

B TpynoBoii cdepe B nmocierHre HECKOIBKO
JeT HabJroaeTcs OTpHULATeNbHas AWHAMHKA €cTe-
CTBEHHOHM YOBUIM HaceleHHs. 3aMETHO yBeIIMUCHHE
YHCia 3aHITHIX B 9KOHOMUKE, HO TIPOUCXOAMT ITO
3a CYET MPUTOKA MUTPAHTOB, B OCHOBHOM HHU3KOKBA-
T(UIIPOBAHHON paboueil cuiibl. Y MEHbBIICHHE
YuciIa CTYIEHTOB BBbICIIMX 00pa3oBaTEIbHBIX
YUPEKACHUH SBISETCS JOBOJIILHO CEPLE3HOM Mpo-
OmemMoil B ()OPMUPOBAHUH BBICOKOKBATUPHUIHPO-
BaHHBIX KaJIPOB, HO PETHOH NMPO0IDKACT 3aHUMATh
3-e mecto B L{PO 1o Koirn4ecTBy CTYy/I€HTOB.

OTHOCHUTEIPHO HHU3KHE IOKA3aTeNd TPOU3-
BOJICTBEHHOTO TOTeHIIMaa. BopoHexkckast 061acTb
B 2018 roay 3anumana 7-e mecto B LI®PO mo oc-
HOBHOMY TOKa3aTento pa3Butus peruona — BPII
Ha nyury HaceneHus (B 2016 roxy — 5-e MecTo).

HecmoTpst Ha CHIDKEHHE TEMITOB pOCTa JI0XO-
noB HaceneHns B 2016 u 2017 romax, Boponexckas
o0macTh 001aaeT JOCTATOYHO BEICOKUM ITOTPEOH-
TENbCKAM Y MHBECTHIMOHHBIM  TIOTCHIIUAIOM
u npopoipkaer 3aHuMmarte 4 mecto B PO mo
CpeIHEIyIIEBbIM J0XO01aM.
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Pe3yﬂLTaTLI OLICHKH MHBECTULIMOHHOM IMPUBJICKATCIIBHOCTHU BOpOHe)KCKOﬁ obnactu

The results of the evaluation of the investment attractiveness of the Voronezh region

TabGuuuna 1.

Table 1

[Mokazareinu | Indicators

2014r. | 2015r. | 2016T. | 2017T. | 2018T.

PeiiTunrosas oreHka, IprCcBOSHHAs areHTCTBOM «DkcnepT PA» | Rating rating assigned by the Expert RA Agency

3A1 — noHmwxeHHsI noTeHnuan | reduced potential
— MUHHUMAJbHbIHA puck | minimal risk

MuBecTHMoHHBIN moTeHIMAaN | Investment potential

IIpousBoncreenHslii noteHnuan | Production potential

BPII Ha nymy Hacenenusi, Toic. p. | GRP per capita, thousand rubles 307.9 345.4 360.3 388.0 416.7
Tewmn npupocra, % | Growth rate, % 17.2 12.2 43 7.7 7.4
VHaekc npoMBIIITIEHHOTO IPOU3BOACTBA, B % K npenpLrymmemy roay | Industrial production index, in % to the previous year 108.0 103.7 104.4 106.7 105.5
Temn npupocta, % | Growth rate, % 1.9 —4.3 0.7 2.3 -1.2
Tpynosoii norennuan | Labor potential
Hacenenue B Tpy10CIIOCOOHOM BO3pacTe 110 OTHOILIECHHIO KO BCEMY HACEJICHUIO PErHoHa, % | 576 568 561 555 54.8%
Working age population in relation to the entire population of the region, % ) ) ) ) )
Temn npupocta, % | Growth rate, % —0.7 —0.8 -0.7 —0.6 -1.3
gpe}lHeFO}lOBaH YHCICHHOCTh 3aHSTEIX B 9KOHOMHKE, ThIC. 4. | 1055.3 10517 | 10948 | 11021 1123.6
verage annual number of people employed in the economy, thousand people
Temn npupocta, % | Growth rate, % —0.2 —0.3 4.1 0.7 2.0
UHCIEeHHOCTh CTYICHTOB 00pa30BaTEIbHBIX YUPEKICHUH BBHICIIETO ITPO(ecCHOHATEHOr0 00pa3oBaHus THIC. U. | 990 918 889 370 82 0%
The number of students of educational institutions of higher professional education thousand people ) ) ) ) )
Temn npupocta, % | Growth rate, % —6.8 -7.3 3.2 2.1 -5.7
[Motpeburensckuii noteHman | Consumer potential
JleHe)xHBIE TOXO/IBI HA TYITY HAaceNeHHs B cpeiHeM 3a Mecs, p. | Cash income per capita on average per month, Rub. 25505 29922 29576 29397 31432*
Tewmn nmpupocrta, % | Growth rate, % 15.6 17.3 -1,2 -0,6 6.9
CroumocTh (PUKCHPOBAHHOTO HaOOpa MOTPEOUTEIBCKIX TOBAPOB M YCIIYT B MECHILL, P. |
The cost of a fixed set of consumer goods and services per month, Rub. 11234 12661 13395 13828 14578
Temn npupocta, % | Growth rate, % 14.4 12.7 5.8 3.2 54
Wudpactpykrypubiid morennuan | Infrastructure potential
EpommeHHOCT_L aBTOMOOMIILHBIX I0POT OGLIEro IOIb30BAHUS C TBEPABIM IOKPBITHEM, KM | 16872 17094 17621 18035 | 18308,0%
ength of public roads with hard surface, km
Temn npupocta, % | Growth rate, % 1.3 1.3 3.1 2.3 1.5
OKCIUTyaTaMoOHHAasI JUTHHA JKEJIe3HOIOPOXKHBIX IyTeit 00miero mosk3osanust, kM | Operating length of public railway tracks, km 1150 1150 1150 1194 1194*
Temn npupocta, % | Growth rate, % 0 0 0 3,8 0
@unancosblii noreHuuan | Financial potential
[NoctyruieHne HaJIoroB M cOOpoB B OromKeT perrona, MitH p. | Receipt of taxes and fees in the budget of the region, min rub. 53937.7 | 54510.3 | 60702.4 | 65482.2 | 70887.7
Temn npupocra, % | Growth rate, % 5.6 1.1 11.4 7.9 8.3
Jloxo/1p1 KOHCOMUANPOBAaHHOTO Oro/KeTa, MIH p. | Revenues of the consolidated budget, min rub. 93594 98442 105615 | 114195 | 120205.5
Temn npupocta, % | Growth rate, % 2.3 5.2 7.3 8.1 5.2
Pacxozpl KOHCOJIIIMPOBaHHOTO OlomKeTa, MiH p. | Consolidated budget expenditures, min rub. 106685 | 105085 | 104595 | 108404 107359
Temn npupocra, % | Growth rate, % 6.5 -1.5 -0.5 3.6 -1.0
WuctuTynnonanbHblil notenimann | Institutional capacity
Yucno ManslX MPeINpUATHIA 0 OTHOIICHHIO K 00LIEMy YUCIIO IPEANPUITHIA, % | 01 579 65.0 612 617
The number of small enterprises in relation to the total number of enterprises, % ) ) ) ) )
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IMokasarenu | Indicators 2014 r. | 2015r. | 2016r. | 2017r. | 2018T.
Tewmn npupocta, % | Growth rate, % 6,7 15,1 7,8 -3.8 0,5
Crenens MoHoOIIOM3anmy B peruone, % | The degree of monopolization in the region, % 0.27 0.29 0.31 0.31 0.33
Temn npupocta, % | Growth rate, % 0.01 0.02 0.02 0 0.02
MunoBanoHHbIi moteHnuai | Innovation potential

BHyTpeHHHe 3aTpaThl Ha McClieoBaHus U pa3paboTku, MiH p. | Domestic expenditure on research and development, min rub. 6348.1 6379.8 | 6436.1 8164.5 | 8208.5*
Tewmn npupocra, % | Growth rate, % 2.8 0.5 0.9 26.8 0.5
Yucno opraHu3anyid, BHIOJIHABLINX UCCIIENOBAHUS U Pa3paboTKy, 1. |

N . . 53 63 63 65 69*
Number of organization performing research and development, units
Temn npupocta, % | Growth rate, % -5.3 8.9 0 3.2 6.1

PecypcHo-chipbeBoii moTeHman | Resource potential
OTHOUIEHHUS IIIOIIA 1 TEPPUTOPUH PeruoHa K miomanu Teppuropun LIDO, % | 3.0
Relationship of the area of the territory of the region to the area of the territory of the Central Federal District, % i
[ToceBHBIE ceNBFCKOX03IHCTBEHHBIE TUIOMAH, THIC. Ta | Sown agricultural areas, thousand hectares 2548.6 | 2590.5 | 2548.1 2617.9 2603.5
Temn npupocta, % | Growth rate, % 0.6 1.6 -1.6 2.7 —0.6
MuBectunmonssiid puck | Investment risk
OxoHommyeckuil puck | Economic risk
Wunexc norpebutensckux 1ieH, % | Consumer price index, % 112.0 113.6 105.5 101.5 101.0
Temn npupocta, % | Growth rate, % 4.9 1.6 8.1 —4 0.5
Crenenb u3HOCa OCHOBHBIX (oH0B, % | The degree of depreciation of fixed assets, % 45.4 44.8 44.8 39.1 38.8*
Temn npupocta, % | Growth rate, % 2.4 —0.6 0 =57 —0.3
3a0/KEHHOCTE 110 HAJoraM U cOopaM B OrokeTHYIo cuctemy Poccuiickoit deneparum, MiH p. |
Tax arrears in the budget system of the Russian Federation, min rub. 6797 6460 7272 7788 7821.1%
Temn npupocta, % | Growth rate, % 23 —4.9 12.5 7.1 0.4
CommanpHbli puck | Social risk
Jlons HaceneHHus ¢ JT0XOI0M HIXKE ITPOKUTOYHOTO MUHUMYMA, B % OT 00111l YMCICHHOCTH | 9.0 93 93 91 9 2%
The share of the population with income below the subsistence minimum, in % of the total ) ' ' ’ '
Temn npupocta, % | Growth rate, % -0.2 0.3 0 —0.2 0.1
Yposens Oe3padoruusl, % | Unemployment rate, % 4.5 4.5 4.5 43 4.4
Temn npupocta, % | Growth rate, % -0.2 0 0 —0.2 0.1
EcrecTBenHas yobUIb HaceneHus, ThIC. 4. | Natural population decline, thousand people 11.2 9.9 10.6 11.7 12.8
Temn npupocta, % | Growth rate, % 0 -11.6 7.1 10.4 9.4
Kpumunansasnid puck | Criminal risk
Umcino 3aperucTpupOBaHHBIX MPECTyIUIeHNH, ea. | Number of recorded crimes, units 33747 39298 34370 32571 29308
Temn npupocta, % | Growth rate, % 11.0 16.4 -12.5 -5.2 -10.0
Okonoruueckuii puck | Environmental risk

COpoc 3arps3HEHHBIX CTOYHBIX BOA, MiH M | Discharge of polluted wastewater, million m? 121.9 117.1 121.6 119.2 116.0*
Temn npupocra, % | Growth rate, % -5.2 -39 3.8 -2.0 2.7
BBIOpOCHI 3arpsA3HSIONIMX BEIIECTB B aTMOC(HEPHBIIl BO3AYX OT CTAlIHOHAPHBIX HCTOYHUKOB, THIC. TOHH 679 692 797 765 74 3%
Emissions of pollutants into the atmospheric air from stationary sources, thousand tons ) ) ) ) )
Temn npupocta, % | Growth rate, % -10.4 1.9 5.1 6.0 -2.9

* IIporno3nsie 3nauenus (Forecast values)
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