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AHHoOTanusi. B cOBpeMEHHBIX HECTAOMJIBHBIX YCIOBUSX Pa3BUTUS SKOHOMHKH OCO00O€ BHHMMaHUE YHAeNsercs (UHAHCOBOMY COCTOSHHUIO
HPEANPUATHI, TAK KaK OHO OTPA)KAET BCE CTOPOHBI (PMHAHCOBOI M IPOU3BOICTBEHHOH AESTENLHOCTH NPEANPHATHUS, ONPEJENSEeT €ro MoTeHIHa
B JIEJIOBOM MHpPE, KOHKYPEHTOCIIOCOOHOCTb, YCTOWYMBOCTh Ha PHIHKE M ONPEENIseT MOTSHIHAIbHBIC NO3UIMH Ha PhIHKE. AHAIN3 ()HHAHCOBOTO
COCTOSIHMS IIPEAIPUSATHS B YCIOBHSX CYILIECTBOBAHUS BHYTPEHHHUX M BHEIIHUX YIPO3 O3BOJIMT OLIGHUTH TEKYILee U NEPCHEKTHBHOE (PUHAHCOBOE
HIOJI0XKCHHE XO3SHCTBYIOIIETO CyObEKTa, OLICHUTD OTCHIMAIBHEIC TEMITbI PA3BUTHS, BBIIBUTH BO3MOXHbIC HCTOYHUKU ()OPMHUPOBAHUS AKTHBOB,
HPOTHO3UPOBATh (PUHAHCOBOE MOJIOXKEHHE TPEANPUATHS Ha phIHKE. B HayuHO# cTaThbe 0000IIEHbI COBPEMEHHbIE METOJMKH aHAIU3a U OLEHKH
(DMHAHCOBOTO COCTOSIHHS MPEATPUSTHS, HCCICIOBAHBI CHCTEMBI OIpPENEICHHUS (PUHAHCOBOIO COCTOSHHUSA, KAaK HMHCTPYMEHT OOCCIICUEHUS
9KOHOMMYECKOHM 0€30MacHOCTH. a TAKKe IPEICTaBIEHbl UX 0COOCHHOCTH M coieprkaHue. Ha ocHOBe cpaBHEeHMs HanOosee pacnpoCTpaHEeHHbIX
METOJMK OLIEHKH (DPMHAHCOBOIO COCTOSIHHS NPEIIIPUSITHS MOXKHO CIIENaTh CIEAYIOIIUHA BBIBOA: B HACTOSIIEE BPEMs IIPU MPOBEACHUM aHAIN3a
(hMHAHCOBOTO COCTOSIHMS IPEIPUSTHAMU HA NEPBBI [U1aH BBIIBUraeTCs IpodieMa BEIOOpa METOAMKH, OTBEYAIOLIEH TPEOOBAHUSIM IIPEAIPUSITHS
JUISL YCWIIEHHMSI aHalli3a TOTO WJIM MHOTO OJIOKa SKOHOMHYECKMX M (pUHAHCOBBIX moKasaTened. To ecTb IpHUBEJECHHbIE B3aUMOCBS3H
QHAM3UPYEMBIX SIBJICHUH, XapaKTepU3yIomuX (GUHAHCOBO-XO3SHCTBEHHYIO AESTEIbHOCTh, MOTYT OBITh BECbMa MHOIOOOPa3HBIMH U CJIOXKHBIMU.
ITosTOMy aHANMTHKY LI€JIECOOOPA3HO MPOBOIUTD, IIPUMEHSSI HE BCe MHOroo0pasue, a uilb Te (akTopbl U MOKA3aTeNH, OT KOTOPbIX HANPAMYIO
3aBUCST Pe3yJIbTaThl (PUHAHCOBO-XO3SHCTBEHHOH NEATENBHOCTH MPEANpUATHs. Bce METOMMKN OLIEHKH (MHAHCOBOTO COCTOSIHMS TIPEAIPUSITHH,
MOTYT HaiTM TNPUMEHEHHE Ha NPEANPUATHAX B LENAX o0ecrneueHuss SKOHOMMYeckoil OesomacHoctd. IlpennpusTust B ycioBUsX
HEOIIPE/ICNICHHOCTH HENPEePhIBHO HYKIAIOTCS B CBOCBPEMEHHOM, OOBEKTUBHOH M MOJHON HH(POPMAIUHM O CBOEM (UHAHCOBOM COCTOSHUH
Juist oOecrieYeHns] MOCTOSHHOM | CTAaOMJIBHOW 3all[UThl OT PEasibHBIX M MOTCHIMABHBIX YIpo3 Hu omacHocTed. bomee Toro, B momoOHOM
MH(OPMALNHU HyXKIAIOTCS COOCTBEHHUKU U HHBECTOPBL. OTHAKO MOCTOSHHO HY)KHO IIOMHHTh U OCO3HABATh, YTO YCIOBHS PHIHOYHON SKOHOMUKH
JMKTYIOT CBOM NpPAaBWIA, HPOJBIKEHUE M Pa3BUTHE MNPEMPUITHH IMPOUCXOAUT B YCIOBHMSX JKECTKOW KOHKYPEHTHOH Cpelbl, MOATOMY
MH(OPMALHIO CIEAYET IPEeACTaBIATh CBOCBPEMEHHO B IICIISIX IPHHATHS COOTBETCTBYIOIIMX YIPABICHICCKHX PELICHHIL.
KiroueBble cj10Ba: METO/IMKA, TOKA3ATEIH, aHAJIN3, OLICHKA, (PMHAHCOBOE COCTOSHUE, IKOHOMHYECKast 0€30I1acCHOCTD
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Abstract. In modern unstable conditions of economic development, special attention is paid to the financial condition of enterprises, since it
reflects all aspects of the financial and production activities of an enterprise, determines its potential in the business world, competitiveness,
stability in the market and determines potential positions in the market. Analysis of the financial condition of an enterprise in the presence of
internal and external threats will allow assessing the current and prospective financial position of an economic entity, assessing the potential
pace of development, identifying possible sources of assets formation, and predicting the financial position of an enterprise in the market. The
scientific article summarizes modern methods of analysis and assessment of the financial condition of an enterprise, studies the systems for
determining the financial condition as a tool for ensuring economic security. and also presents their features and content. Based on a comparison
of the most common methods for assessing the financial condition of an enterprise, the following conclusion can be drawn: at present, when
analyzing the financial condition of enterprises, the problem of choosing a methodology that meets the requirements of an enterprise to enhance
the analysis of one or another block of economic and financial indicators is highlighted. That is, the given interconnections of the analyzed
phenomena that characterize financial and economic activities can be very diverse and complex. Therefore, it is advisable to conduct analytics
using not all the diversity, but only those factors and indicators on which the results of the financial and economic activities of the enterprise
directly depend. All methods of assessing the financial condition of enterprises can be applied at enterprises in order to ensure economic
security. Enterprises in an environment of uncertainty continuously need timely, objective and complete information about their financial
condition to ensure constant and stable protection against real and potential threats and hazards. Moreover, owners and investors need such
information. However, it is always necessary to remember and realize that the conditions of a market economy dictate their own rules, the
promotion and development of enterprises takes place in a tough competitive environment, therefore, information should be submitted in a
timely manner in order to make appropriate management decisions.
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BBenenue

B ycnoBusx ppIHOYHOIT 5KOHOMHKH 000CHO-
BaHHOCTh U JICHCTBEHHOCTH YIIPABICHYECKUX pe-
HICHUH B 00JacTH 0OECTe4YeHHs dKOHOMHUYECKOM
0€30MacHOCTH NMPEINPHUATHS B 3HAYUTEIBHON Mepe
3aBHCHUT OT PE3YJIbTATOB OLICHKH €r0 (PUHAHCOBOTO
COCTOSIHHSI, COJIep)KaHHE KOTOPOTO BBIXOAUT 3a
MpEeACibl BbIMUCICHUA OTACIBHBIX KO3(1)(1)I/IHI/ICHTOB
U [IpeyCMaTPUBaET U3yUYeHHE KOMILUICKCa MoKa3a-
TelNel, KOTOpbIe OTOOPaKAIOT pa3HbIe ACIEKTHI
JeSTENBHOCTH TIPEANPHATHS. AHAIN3 (UHAHCOBOTO
COCTOSIHHSI TIPS/IIIPHSITHS B YCIIOBUSIX CYILIECTBOBAHUS
BHYTPEHHUX M BHEITHUX yTPO3 ITO3BOJIUT OLCHNUTD
TEKyIlee U IMepCIEeKTUBHOE (PUHAHCOBOE TIOJI0KEHHE
XO3SHCTBYIOIIETO CYOBEKTa, OLCHUTH MOTCHIMAIbHBIC
TEMITbl Pa3BHUTHS, BBISIBUTH BO3MOJKHBIE HCTOY-
HUKH (OPMHUPOBAHMS aKTUBOB, MPOTHO3UPOBATH
(rHAHCOBOE TIOJIOKCHUE TPESIIPHUITHUS HA PHIHKE.

Lens padoTbl — 000011IEHHE METOIOB aHAIN3a
U OLICHKH (PHAHCOBOT'O COCTOSTHUS TIPS ITIPHUSTHSL, HC-
ClIeIOBaHHE CHUCTEMBI ONpeieNieHns] (PUHAHCOBOTO
COCTOSHUA, KaK UHCTPYMCHT oOecreueHnst IKOHO-
MUYECKOH 0€30MacHOCTH.

MarepuaJjbl 4 METOBI
[Tpu mpoBeaeHIN KCCIICA0BAHS UCTIONB30BAHBT
CIeMyIoNe TPUEMBI U METONBI: METOJ HAyJIHOU

a6CTpaK]_[I/II/I, MCTOA, MHAYKIWU U ACAYKINH, MCTOL
CpaBHCHUA, aHAIIUTHICCKHUC U JIOTHICCKUC TPUCMBI.

Pe3yJ’[I)TaTI)I H 06cy>lc)1e}me

B rponecce o0ecIieueHUsT S3KOHOMIYECKOM 0e3-
ONAaCHOCTH HCIOJIb3YCTCSI MHOXKECTBO MHCTPYMCHTOB,

1. CymHocTs 1
(axTopsI
(uHaHCOBOTO
COCTOSIHUA
NPEANPUSITHS
(BHYTpEHHHE U
BHEIIIHUE). |
Essence and factors
of a financial
condition of the
enterprise (internal
and external).

2. AHanu3 coctaBa, CTPYKTYpbI U
JVMHAMHUKH UMYIICCTBA NPCAITPUATUA.
O1ieHKa CTPYKTYPBHI. |
Analysis of structure, structure and
dynamics of property of the enterprise.
Assessment of structure.

3. AHanu3 cocTaBa, CTPYKTYpHl U
JTMHAMHUKH UCTOYHUKOB (hOPMHUPOBAHHUS
HUMYIIECTBA NPEANPHUITHS. |
Analysis of contents, structure and
dynamics of sources of formation of
property of the enterprise.

post@uestniR-vsuet.ri
Cpeau KOTOPBIX MOXXHO BBIICIHUTH aHAIU3
Y OLICHKY (DMHAHCOBOTO COCTOSIHUSI MPEATIPHATHUS
KaK BKHEUIIINI HHCTPYMEHT 00eCTIeYeH ST SKOHO-
MHYecKor Oe3omacHOCTH. D((HEKTUBHOCTh PaOOTHI
NPENNPHATHST OTPAKAIOT (PHMHAHCOBBIC MMOKA3aTEIH,
XapaKTepu3yIoIIre ero 00ecne4eHHOCTh COOCTBEH-
HBIMH OOOPOTHBIMH CPEIICTBAMH; COCTOSIHHE H
JIMHAMHKY 3aIacoB; COCTOSIHHE, CTPYKTYpY W JMHa-
MHKY JeOUTOPCKOM 1 KPEAUTOPCKOH 33/107KEHHOCTH;
000paunBacMOCTh AKTHBOB; MaTepUaIbHOE 0Oecreye-
HUEe OaHKOBCKMX KpPEIWUTOB; IUIATEKECIIOCOOHOCT.
Bce 310, B CBOIO OUepesib, HEMOCPEACTBEHHO BIUSIET
Ha JanpHelniee (yHKIIMOHUPOBAHUE U Pa3BUTHE
MPEeInpuATHs, a TakKe Ha COMPOTHBISIEMOCTH
OpraHu3alyy BHEITHUM W BHYTPEHHUM yrpo3aMm.
C mMoMOIIBI0 METOJMYECKHX TOIXOA0B
OIICHKH JTUarHOCTHUPOBAHHS MOYKHO BBICTABUTH JIH-
arHo3 MPEANPHSITHIO, TO €CTh ONPEACTUTh B KAKOM
COCTOSIHUM OHO HaxXOJHUTCS B TEKYIIHMH MOMEHT
BPEMEHH U KaK1e TPENIOCHUIKN UMEIOTCS K JIaTIbHe-
IeMy pasBHUTHIO. B Hacrosiimiee Bpemsl CyIIeCTByeT
MHOYKECTBO METOJIVK OIIEHKH (PMHAHCOBOTO COCTOSTHUS.
Mo wmuenuto Illepemera AJI. [1] ans
OIIEHKH (PMHAHCOBOTO COCTOSIHUS TPEIIPHUATHS
HEOOXOJJMO TPOBOAHUTH BEPTUKAIBHBINA, CTPYK-
TypHBII aHaJIW3 AaKTUBHOM U ITACCUBHOM YacTU
Oyxranrepckoro OalaHca, TaKk Kak COOTHOIICHUE
COOCTBEHHOTO W 3a€MHOTO KaITUTAJIOB XapaKTepH-
3yeT IMoKa3aTeid aBTOHOMUH MPEANPUATHS U €ro
(uHAHCOBOMW YCTOIHYMBOCTH (PUCYHOK 1).

5.1 Tloka3zatenu
PEHTa0CIBLHOCTH. |
Profitability indicators.

4. Ananu3 (UHAHCOBOTO COCTOSTHUS
JUKBHIHOCTH OaaHca. |
Financial analysis of liquidity of
balance.

5. Cucrema 5.2 Iloka3aTenu pHIHOYHOI
(bMHAHCOBBIX YCTOWYHMBOCTH. |
K03 PUIMEHTOB, Indicators of market
XapakTepusyoomux H stability.
uHancosoe I 5.3 Tloka3zaTenu
COCTOSIHHE
H JUKBUIHOCTH. |
npeanpusitas. |

Liquidity indicators.

5.4 Tlokazarenu
IIJIATEKECTIOCOOHOCTH. |
Solvency indicators.

The system of the
financial coefficients
characterizing a
financial condition of

the enterprise. 5.5 TMokasaTesn prIHOYHOM

AKTUBHOCTHU H
MPUBJICKATCIIBHOCTHU. |
Indicators of market activity
and appeal.

Pucynok 1. Metoaunka orieHKH huHAHCOBOTO cocTostHuUs tipeanpusitust mo A.Jl. [llepemery [1]
Figure 1. Methodology for assessing the financial condition of an enterprise according to A.D. Sheremet [1]
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Jomomautensao I[lepemer A.Jl. pekoMeH-
OyeT TPOBOAWTH AaHANW3 JBWKEHHS JEHEXKHBIX
CPEJICTB ¥ KPEAUTOCTIOCOOHOCTD TPEAIPHUSATHSL.
CormnacHo JaHHOW METOIUKH, IUIS OIpere-
neHnst (UHAHCOBOTO COCTOSIHHSA —TIPEATIPUSTHS
HE0OXOJMMO TPOBECTH TPEHIOBBIA aHAIN3 OTACIb-
HBIX cTaTel OyXranTepckoro OamaHca 3a 6oee -
TEJIHBIA MPOMEKYTOK BPEMEHH C NPUMEHEHHEM
CHENMATFHBIX 9KOHOMHUKO-MAaTeMaTHIECKUX METO-
JIOB, TAKMX KaK CPETHHUI TEMIT PHPOCTA, CPEeTHEES
TpHUpaIlieHre, onpezeNeHue (yHKIIMIA, OIICHIBAOIIIX
M3MEHEHHe crarel Oamanca u ap. Bmecte ¢ Tem,
B I[EJIAX OTpeAeNeHus JUHAMUKK (PUHAHCOBOTO
COCTOSIHUSI TIPEIIPHUSITUSL CONOCTABISIOTCS KO3(D-
(puIMeHTHI M3MeHeHus utora Bamotkl 6ananca (k%) ¢
M3MEHEHHAMH (pHHAHCOBBIX pesynbratoB (k). Ecmm
kN > kB, T0 B oTUETHOM TIEpHOJIE HCTIONB30BAHHE
pecypcoB mpennpusaTas Obuto 6oree dHPEKTHB-
HBIM, Ye€M B MIPEAMIECTBYIONIEM IEPUOJIE; E€CIIH
kN < kB, 10 HampoTuB — MeHee YQHEKTHBHEIM.
AHaJOTHYHBIC COTIOCTABIICHUS C U3MEHEHHU-
MU (PUHAHCOBBIX PE3YJIBTATOB TMPOBOISATCS IO
BHEOOOPOTHBIM aKTHBaM, OCHOBHBIM CPEICTBaM, 000-
POTHBIM CPEJICTBaM, MaTEpHAIBHBIM O0OPOTHBIM
CpencTBaM, WCTOYHHMKAM COOCTBEHHBIX MCTOYHHMKOB
(bMHAHCUPOBAHNS Y 34€MHbBIX CPEJICTB MPEIIPUSITHS.
OcHoBHas 11e71b aHAIM3a (PHHAHCOBOT'O COCTO-
SIHUSL HA OCHOBE JIAHHOW METOJIMKH — OOEecCIieueHue
Haubosee 3((PEKTUBHOTO YNpaBieHUs (UHAHCO-
BBIM COCTOSTHHUEM, W BepHas OlleHKa (DMHAHCOBOM

post@vestniR-vsuet.ru

YCTOWYIHMBOCTH €To TapTHepoB. [1pn 3TOM obecrieueH-
HOCTB 3aI1acoB U PE3EPBOB HCTOUYHUKAMU (JOPMHPOBA-
HUSI SIBIIETCSL CYThIO (PUHAHCOBOW YCTOWYIMBOCTH,
a TUIATeXKECMOCOOHOCTh SBJSICTCS €€ BHEIIHUM
MposiBJIcHUEM. J[aHHBIN NOKA3aTellb SBISIETCS BaXK-
HBIM B OIICHKE pEalIbHBIX ¥ MOTCHIMAIBHBIX YTPO3,
BO3HUKAIOIINX TIePe KPEAUTOPAMH.

B nenom, otmetnm, uto metomuka A.Jl. lepe-
MeTa SIBISIETCS IIMPOKO TPUMEHSIEMOM | MOMyIrsip-
HOM, TaK KaK XapaKTepH3yeTCs PSIOM ITPEUMYIIIECTB
Mo cpaBHeHHIO ¢ ApyruMu. OHA SBISETCS KOM-
MAKTHOW, OJHOBPEMEHHO COJAEPXKHAT Haumbomee
BAOXHBIC M eMKUe (DUHAHCOBBIC ITOKA3aTelld, Ha OC-
HOBE KOTOPBIX (hopMHUpyeTCsl 001I1ast XapaKTepUCTHKA
(rHAHCOBOH JesTensHOCTH TpeanpuaTui. OJHAKO
BOIIPEKH BCEM TPEHMYIIECTBAM, PAcCMaTPUBACMBII
METOJ] HE YYHUTHIBAET BCE OCOOCHHOCTH aHaln3a
B YCJIOBHSIX HH(IIALINY.

Kosanes B.B. cBs3piBaeT nownsitue «duHaHCO-
BBIH aHAJIM3)» C aHAM30M (PUHAHCOBOTO COCTOSIHYS [2].
Amnanm3 (PMHAHCOBOTO COCTOSHUSI MM TIPEJICTABIISETCS
KaK METOJ OIICHKU COCTOSHHS U d(PPEKTHUBHOCTH
UCTIONBb30BAaHUS SKOHOMHUYECKOTO IOTEHI[HAIa
npeanpusatus. OH MpeyiaracT B Hadajie BhIIBIATh
«OOJTBLHBIEY CTaThH M TOJIBKO TIOCTIE STOTO OIICHUBATH,
Y aHATIM3UPOBATH YKOHOMUIECKHH ITOTECHITHAIT.

OneHka (UHAHCOBOTO  COCTOSIHUSL  I10
B.B. KoBaneBy o3HauaeT npoBeIeHUE FKCITpecC-aHa-
N33 M JIETATM3UPOBAHHOTO aHAIM3a (PUHAHCOBOT'O
COCTOSIHUSI (PUCYHOK 2).

O3HakoMIICHHE C ayIMTOPCKUM 3aKitroueHueM. | Acquaintance with the audit report.

TloaroroButenbHsIit 3141 |
Preparatory stage.

O3HAKOMJICHHUE C MOSICHUTEIILHOM 3aITCKOM
K Oyxranrepckoit otaerHocTu. | Acquaintance with the
explanatory note to accounting reports.

IKcnpecc — aHAIN3 ~
IpenBapuTensHbIii 0030p

¢unancosoro
cocrosinug. | The
express — financial
analysis.

OyXTaJTepCKON OTYCTHOCTH. |
Preliminary review of accounting
reports.

1

DKOHOMUYECKOE UTCHHE U aHAJTN3

oryeTHocTH.| Economic reading
and analysis of the reporting.

O06o011aro1ias OLeHKa Pe3yJIbTaTOB X03IHCTBEHHOM! AESITEIBHOCTH;
OLCHKAa UMYIIIECTBEHHOTI'O, (bPIHaHCOBOFO TI0JIOKCHHS, OLICHKA
HpHUOBUTBHOCTH, TMHAMUYHOCTH 110 KO3 puimeHTam. |
The generalizing assessment of results of economic activity;
assessment of a property, financial position; assessment of profitability,
dynamism on coefficients.

[penBapuTensHLIi 0030p
OKOHOMHYECKOI'O 1 q)HHaHCOBOI‘O
nionoxenwst. | Preliminary review of
an economic and financial position.

XapaxTeprcTrKa 001I1el HapaBIeHHOCTH (PHAHCOBO — XO3HCTBEHHON

—|mesirenpHOCTH; BRISIBIICHHUE «OONBHBIX cTatei.| Characteristic of the general

orientation of financial and economic activity; detection of "sick articles".

OLIeHKa M aHaJIN3 DKOHOMUYCCKOI'O
noteHmmana. | Assessment and

AerammsupoBan-Hbliitd  ana1vsis of economic potential.

aHaM3 pUHAHCOBOIO

Orenka HMMYIIIECTBEHHOI0 ITOTEHIMAIa (BepTI/IKaJILHLIﬁ, TOPU30OHTATIBHBIN
aHaNM3, IMHaMUKa UIMYIIIECTBA 1 €r0 CIIBUTH); OLICHKa (DHAHCOBOTO
MOTEHIHANA (JIUKBHIHOCTS, IIIATEKECIIOCOOHOCTh, (YUHAHCOBAS
ycroitunBocth). | Assessment of property potential (vertical, horizontal
analysis, dynamics of property and its shifts); assessment of financial
potential (liquidity, solvency, financial stability).

cocrosinusi.| The [ OreHKa 1 aHAITN3
detailed financial Pe3yIIbTaTHBHOCTH (PUHAHCOBO—
analysis. XO3SIMCTBEHHOU JEATENBHOCTH. |

Assessment and analysis of
effectiveness of financial and
economic activity.

OneHka 3 (heKTHBHOCTH TEKYIIEH NS TENBHOCTH (JIENIOBOH aKTUBHOCTN),
aHaJIn3 l'[pI/I6I>IJII/I u pCHTa6€JII>HOCTI/I, OLICHKA [NOJIOKCHUS Ha PbIHKE
ueHHbIx Oymar. | Assessment of efficiency of the current activity (business
activity), the analysis of profit and profitability, situation assessment
in securities market.

Pucynok 2. Meroaunka aHanu3a GHHAHCOBOTO COCTOsHUS npeanpustust o B.B. Kopanesy [2]
Figure 2. Methodology for analyzing the financial condition of an enterprise according to V.V. [2]
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DKcIpecc-aHalln3 MTPOBOIUTCS B IIEIISX MTONTY-
YEHUsI HATISIHOW ¥ TIPOCTOM OLlEHKH (DMHAHCOBOTO
COCTOSIHHSI M OJIarOTONTydHsi, a TAK)KE OLCHKU M-
HaMUKH (PUHAHCOBOTO PAa3BUTHS TPEIITPHUATHS.
B mporiecce mpoBeneHus aHaM3a, TPEAIONAracTcs
pacueT mokasarelieii U uX JOMOJHEHHE METOAaMHU,
OCHOBAHHBIMH Ha OIBITE M KBATH()UKAITIH CITCITH-
aJliCTa, OBOIAIIETO aHaAIU3.

Meronuka Kopanesa B.B. ocHOBEIBacTCs Ha
pacimpeHHol nH(opMaoHHON 0ase, 1 3TO yriy0-
JISIeT ¥ KQUECTBCHHO YITyUIlIacT IPOBEICHIES aHAITH3A.

DUHAHCOBOE COCTOSIHHE TPEIIPHATHS, KaK
ormeuaercs Casunkoit ['.B. [3], ompeaensiercs

post@uestnik-vsuet.ru

CHUCTEMOM TIoKa3zaTesel, OTpakarolei CoCTOsSHUE
KalMTalia B mpolecce ero o0opora u cnocoOHOCTh
OpeAnpUsTHs GUHAHCHPOBATH CBOO JICSITEIBHOCTh
Ha KOHKPETHBIM MOMeHT BpeMeHH. [loa dunHanCo-
BBIM COCTOSIHUEM IIOJIPa3yMeBaeTcsl CiocOOHOCTh
OpeAnpuaTUs GUHAHCUPOBATH COOCTBEHHYIO Jes-
TEJILHOCTh, MOCTOSIHHO MOJICPKUBAsI MPH ITOM
TUIaTEKECTIOCOOHOCTh W MHBECTULMOHHYIO IIPH-
BiekatenbHocTh [3]. CaBunkas ['.B. mpemnaraer
TIPOBO/IUTH AHATH3 (PUHAHCOBOTO COCTOSTHHS TIPE/ITPH-
STUS B TISITh OCHOBHBIX 3TAIOB, KOTOPBIE SBISIFOTCS
J0CTATOYHO 3HAYUMBIMH, CMKHMH U I/IH(l)OpMaTI/IB-
HBIMH (PHCYHOK 3).

1. Ouenka N3ydenne popMupoBaHUS U pa3MEIICHUS KallUTaNa, OI[EHKAa KaYeCTBa YIIPABICHHS €ro aKTHBAMHU
HUMYLIECTBECH- " nacCuBaMu, ONIPEACICHUC ONICPAIUOHHBIX U (1)I/IHaHCOBI)IX pI/ICKOB.|
HOT0 Studying of formation and placement of the capital, assessment of quality of management of its
MOJIOKEHUS assets and liabilities, determination of operational and financial risks.

;ﬁi’;ﬂgm AHaIN3 NCTOYHNKOB (opmuposanns kanutana. | Analysis of sources of formation of the capital. |
Assessment of a | [ Amanus nusamuku u ctpykTypsl kanutana. | Analysis of dynamics and structure of the capital. |
property status I —— =

K K . | Estimation of f th ital.
and structure of | . Ornenka cTonmocTH Kanurana. | Estimation of cost of the capita [
the capital. || Ananmms pasmentennst karnuraia. | Analysis of placement of the capital. |

KamnurTaJjaa.

2. Ouenka 3¢ (PeKTUBHOCTH U MHTEHCUBHOCTH UCIOJIH30BAHUS

Assessment of efficiency and intensity of capital utilization.

Amnanun3 peHTabeIbHOCTH KauTaia. |
Analysis of profitability of the capital.

3. AHaIu3 (pMHAHCOBOI YCTOHYHBOCTH KanuTaaa.
Analysis of financial stability of the capital.

AHann3 000paurBaeMOCTH KaruTaa. |
Analysis of turnover of the capital.

Analysis of liquidity and solvency.

4. AHaJIM3 JUKBUIHOCTH M IJIATEKECIMOCOOHOCTH.

I'pynmnupoBKa aKTUBOB 110 CTENICHH
JTUKBUAIHOCTH. |

0aHKpoOTCTBA.

5. Ouenka (pMHAHCOBOI YCTOIHYMBOCTH U MJIATEKECIOCOOHOCTH
NpeANPUSITHSA, IPOrHO3UPOBAHME U OLICHKA BEPOSITHOCTH

Assessment of financial stability and solvency of the enterprise,
forecasting and assessment of probability of bankruptcy.

Group of assets on liguidity degree.

OtieHKa rokasaresiei JIMKBUIHOCTH. |
Assessment of liquidity indicators.

Pucynok 3. Merouka aHanu3a (GHHAHCOBOTO cocTosiHus npeanpustus mo I'.B. Casurkoii [3]

Figure 3. Methodology for analyzing the financial condition of an enterprise according to G.V. Savitskaya[3]

CaBuuikas ['.B. yTBepxkmaer, uTo ecnu
TUIATEKECTIOCOOHOCTh — ATO BHELIHEE MPOSIBIICHNE
(MHAHCOBOrO COCTOSIHMS, TO (pUHAHCOBAsl yCTOM-
YUBOCTh SIBIISIETCS BHYTPEHHEH €ro CTOPOHOIA,
OTpaKaromie cOanaHCUPOBAHHOCTh JCHEKHBIX
MIPUTOKOB ¥ OTTOKOB, I0XOZI0B M pacXof0B, aKTHBOB
Y ICTOYHHUKOB uX (opmupoBanus. Ocoboe BHMMA-
HUE B IIPEJICTaBICHHOW METOAMKE yHemsercs
oleHKe ()MHAHCOBOM YCTOWYMBOCTH M IIaTEXe-
CHOCOOHOCTH MNPEeNUpUsTHS, NPOrHO3UPOBAHUIO
Y OLIEHKE BEPOSTHOCTH OAHKPOTCTBA, YTO MOXKET
MOCITY>KUTh OCHOBOH JJIs1 OLIEHKH NMOTEHIIHATbHBIX
YTPO3, 3HAUUTENIEHO CHU3UT PUCKH M HEONPENENICH-
HOCTh B YCJIOBHSIX HECTAOMIBHBIX IKOHOMHUYECKUX
OTHOIIEHUN. U 9TO MO3BOJUT OLEHUTH CIIOCOOBI
0e30MacHOro IUIAHUPOBAHUS U MPOTHO3UPOBAHUS
Pa3BUTHUS NPEATIPUATHS.
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JIroOymma H.IL. B cBoem Tpysze [4] oTmeuaer,
4TO (PUHAHCOBOE COCTOSTHHE — 3TO CIOCOOHOCTB MPEA-
npusAThs (PUHAHCHUPOBATH CBOIO JIesITeTbHOCTE. CoOT-
BETCTBEHHO, aHATN3 (PMHAHCOBOTO COCTOSIHHSI MOYKHO
NPOBECTH U OLICHUTh Ha OCHOBE COajaHCUPOBAaH-
HOCTH aKTHBOB U IIACCHUBOB, OLICHKHU IJIaTEXECIO-
COOHOCTH, KPEIUTOCIIOCOOHOCTH U (PMHAHCOBOU
YCTOHYMBOCTH OpraHu3aLiu (PUCYHOK 4).

Mo muenuto JlroOymmua H.IT., B nemnsx pazsu-
THS B YCIIOBUSIX PHIHOYHOM 3KOHOMHKH U HE/IOITyIIIe-
HUs OaHKPOTCTBA, CIEAyeT pa3o0paThCa B CHCTEME
yrpasiieHus PUHAHCAMH, COOJIIOIATH ONITHMAIBHYIO
CTPYKTYpY KalluTaa, a TAK)Ke 3HATh TaAKWE TIOHSITHS,
Kak JieioBass AaKTUBHOCTb M PEHTA0CIbHOCTb.
Llenpro aHanmm3a 37€Ch CTaBUTCS CBOEBPEMEHHOE
00Hapy’)XKCHHE W yCTpaHCHHE HEIOCTAaTKOB B (hH-
HAHCOBOH [ESTENbHOCTH, HAXOXICHHE PE3EPBOB
yJIyuIieHust (PUHAHCOBOTO COCTOSIHUS.
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1. OGecrieueHHOCTH (PUHAHCOBBIMH
pecypcam| C6aaHCHPOBaHHOCTh
Security with financial resources. AKTHBOB H MACCHBOB.|
Balance of assets and
liabilities.
2. KpenurocmocoGHOCT. |

CoOalaHCHPOBaHHOCTh
JIOXOJIOB U PacXoIoB. |
Balance of income and || Cb6anancupoBanHOCTH

Creditworthiness

expenses. JCHE)KHBIX TOTOKOB. |
Balance of cash flows.

3. IlnarexecrocoOHOCTb. |
Solvency.

4. duHaHCOBasI YCTOWYHBOCT. |
Financial stability.

Pucynoxk 4. Merouka oneHkr (PUHAHCOBOTO cocTosiHus npeanpusitus mo H.I1. Jlooyuuny [4]
Figure 4. Methodology for assessing the financial condition of an enterprise according to N.P. Lyubushin [4]

Jlrobymun H.II. cumraer, 4yTo Ui pa3HBIX
MapTHEPCKHUX TPYNIT HeOOX0IuMa KOHKpETHAs MH-
¢dopmanus 0 GUHAHCOBOM COCTOSIHHH, K TIPUMEPY,
IUIS1 COOCTBEHHHUKOB — (DHHAHCOBBIC PE3YJIbTaTHI,
¢uHaHCOBasT YCTOWYMBOCTH M [I€JIOBasl aKTUB-
HOCTh, HHBECTOPOB — KPEAUTOCIIOCOOHOCTb, IIa-
TEXKECIOCOOHOCTh, (UHAHCOBAs YCTOHYUBOCTD,
JIeNioBasi aKTUBHOCTh, PYKOBOIUTENEH — BCE CTO-
POHBI  JIESTENFHOCTH  OpraHU3aluH, paboyux —
TUIATEKeCOCOOHO0CTE M (DMHAHCOBBIE PE3YJIBTATHI,
MOCTaBIINKOB M MOJAPSTINKOB — IUIATEXECITOCO0-
HOCTb U (PMHAHCOBAsl YCTOHYNBOCT, TOKyNaTeaen
M 3aKa34MKOB — BBIpyYKa OT pealn3anuu, IeOu-
TOPCKast U KPeAUTOPCKasl 3a10KEHHOCTb.

AHamu3 (pUHAHCOBOTO COCTOSIHHS B IIEIIAX
ompenencHust 6€30MaCHOr0 COCTOSHUS MPEATPUSITHS
OCHOBBIBA€TCS Ha OTHOCHTEIBHHBIX IOKa3aTemsix,
ko3 PunmentHom merone. OHM CpaBHUBAIOTCA:
C YCTaHOBJICHHBIMH HOPMaMH JUISI OLICHKH YPOBHS
pHCKa U IPOTHO3UPOBAHMSI BO3MOXXHOCTH HACTYII-
JIEHUSI COCTOSIHMA OaHKpOTCTBAa (IIPOTHO3HBIN

Mmeton) [5, 6]; ¢ aHAJOTWYHBIMU MMOKa3aTEIIMHU
NPEANpUATAA B paMKax CONOCTAaBUMOM OTpaciiu
(metom ananoruw) [7, 8]; ¢ aHAIOTHYHBIMHI TAHHBIMA
MPOIUIBIX TOOB B IENSIX M3yYeHUS AWHAMHUKA (PH-
HAHCOBOTO COCTOSIHHS (PETPOCIIEKTHRHBIHN MeTo) [9].

Edumora O.B. cuuraer, 4to mHpoBeaCHUE
aHanm3a (UHAHCOBOTO COCTOSIHUS CTAaBHUT IEpell
€000 e MmoTydeHusT HHPOPMAITUN O CTIOCOOHO-
CTH TIONy4YaTh NPUOBLIH U (POPMHPOBATH NAaHHBIE
00 UMyIIECTBEHHOM U (PMHAHCOBOM COCTOSIHHH, TO
€CTh 00ecTieunBaTh ce0st ICTOYHUKAMH TIOTYICHUS
npuObuTn [10]. OHa cunTaer orieHKy (GUHAHCOBOTO
COCTOSIHMSI 4acThlo (puHaHCOBOro aHanmmza. [lof
(hMHAHCOBBIM aHAIM30M TIOHUMAETCS TIPOLIECC, OCHO-
BaHHBII Ha MCCIIEZOBAaHUM TEKYIETOo W Oyaymiero
COCTOSIHHSI TIPEANPHUATHS B LEISIX ONEeHKH d(hdex-
TUBHOCTU Pa3pabOTKH W MPUHATHS (PHUHAHCOBBIX
penenuii, puHancoBo# ycroiunsoctu [10].

Drarnbl JaHHOW METOJIMKH MPEICTaBICHbI Ha
pUCYHKE 5.

1. OrieHKa UMYIIIECTBEHHOTO TIOJIOKEHUSI OPraHU3alUY.
Assessment of a property status of the organization.

2. AHanu3 JTUKBUTHOCTH. |
Analysis of liquidity.

3agaum aHaju3a =
¢unaHcoOBOrO

3. AHaiu3 cocTaBa U CTPYKTYpPbl HCTOYHUKOB ()OPMUPOBAHUS aKTHBOB. |
Analysis of structure and structure of sources of formation of assets.

COCTOAHMA.
Problems of =
financial analysis.

4. XapakTepHucTuKa 00eCredeHHOCTH 00513aTeNbCTB aKTHBAMI. |
Characteristic of security of obligations with assets.

5. AHaan3 B3aUMOCBSI3H OTACJIbHBIX I'PYIIT aKTUBOB U HaCCI/IBOB.|
Analysis of interrelation of separate groups of assets and liabilities.

6. AHaN3 CIIOCOOHOCTH TeHEPUPOBATH JCHEKHBIE CPENICTBRA. |
The analysis of ability to generate money.

7. OueHKa COXpaHEHHs ¥ IPUPOCTa KauTaa. |
Assessment of preservation and gain of the capital.

Pucynok 5. Meronunka anann3sa puHAHCOBOTO coctosiaus npeanpustust mo O.B. Edumosoii [10]
Figure 5. Methodology for analyzing the financial condition of an enterprise according to O.V. Efimova [10]
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BanabanoB W.T. ompenenser ¢uHancoBoe
COCTOSIHHME MPEINPHUATHS KaK XapaKTEPUCTHKY €ro
(hMHAHCOBOI KOHKYPEHTOCIIOCOOHOCTH, B YACTHOCTH,
OIICHKA IITATEXKECTIOCOOHOCTH, KPEIUTOCTIOCOOHOCTH,
UCIIOJNIb30BaHUs (PMHAHCOBBIX PECYPCOB M KalluTala,

ACHEeKTbI MPOBE/ICHUA aHAIU3A (l)l/lHaHCOBOFO COCTOSIHMA.
| Aspects of carrying out financial analysis.

post@uestnik-vsuet.ru
BBITIOJIHEHUSI  00SI3aTENILCTB  MEPEN  TOCYIapCTBOM
U IPYTHMH XO3SMCTBYIOMMMH cyObextamu [11].
OH BBIZIENSIET HECKOJIBKO acleKTOB aHanu3a (u-
HAHCOBOT'O COCTOSHHUS (PUCYHOK 6).

1. Ananu3 noxomHoctH (pentabensHocTH).| Analysis of profitability (profitability).

2. Ananus ¢unancoBoit ycroitunsocta.| Analysis of financial stability.

3. Amanms kpeaurocriocooroct.| Analysis of solvency.

4. Ananus ucnons3oBanus Kanutaia.| Analysis of capital utilization.

5. Ananms yposhs camodunarcuposanus.| Analysis of level of self-financing.

6. OrneHka (PMHAHCHPOBAHMS [IPEAIPHUATHS 32 CUET COOCTBEHHBIX HCTOYHHUKOB
(camoduHaHCHpOBaHMHE). |
Assessment of financing of the enterprise at the expense of own sources (self-financing).

Pucynok 6. Metoauka aHanu3a GHUHAHCOBOTO cocTosiHus npeanpustust no U.T. banabanosy [11]
Figure 6. Methodology for analyzing the financial condition of an enterprise according to I.T. Balabanov [11]

N.T. banabGaHoB B CBOMX Tpy/Aax BBIJICISCT
(hMHAHCOBBIM MEXaHU3M, COCTOSIIIHIA U3 TISATH dJIe-
MEHTOB (PUCYHOK 7).

~ ®uHAHCOBBIE

f METOJIBI. \
o\ Financial —
~ ~ / o T
,/ I/IH(bOpMaLU/I\ \rTEtho_({S / DuHaH- \
/ ouHoe obec- i / COBBIE \
{ THIeUeHHeE. e ~ | PphIYary.
Information N/ Ounan- \;\ Financial /
\ / COBBIN /
“_  support. f | . leverages.
AN PP j 1 Mexammswm. | S~ _g e
I Financial ~ / )
I i %
_— — (\\\rpechamsm; A
~ HopmartusHoe )
/ obecrieueHwue. 3 / 11pasosoe \
! Standard ) { obecrieueHue. )
\ oroviding. \ egal support. S

Pucynok 7. CtpykTypa (MHAHCOBOrO MeXaHH3Ma Kak
OCHOBEI OO€cCIleueHHs] DKOHOMHYECKOH 0€30macHOCTH
npennpustas [11]

Figure 7. Structure of the financial mechanism as bases
of ensuring economic security of the enterprise[11]

Bce wertonwsl 3acimyxuBarOT  OOJBIIOTO
BHUMaHHUS W 0oJiee AETaIbHOTO PAaCCMOTPCHHS,
C TOYKH 3pPCHUS BIIMSHUS HCIOJIB3YEMOW MeETO-
UKW Ha YPOBEHb DKOHOMHYECKOH 0e30MacHOCTH,
00BEKTUBHOCTH U PE3YJIbTATUBHOCTb.

HemoctaTkoM ONHMCaHHBIX BBINIE METOIUK
SIBJIICTCS MCITOJIb30BaHUE B KauecTBE MH(OpMAITH-
OHHOM 0a3pl I aHAJIM3a JIUITh OyXTaJITepCKOi
OTYETHOCTH M HEKOTOPBIX JPYTHX OTYETOB, YTO
CYIIECTBEHHO CKa3bIBAETCS HA PE3yJbTAaT aHAIN3a
Y Ha MIPUHSTHE YIPABICHYSCKOTO PEIICHHUSL.
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AHanu3 CyIEeCTBYIOIUX METOAUK aHaINu3a
(hMHAHCOBO—XO3SHCTBEHHON NEATEIHLHOCTH TPE-
NPUATHHA TOKa3aJl, YTO HE BCE METOUKH SBIISIOTCS
«YHHBEPCaJIbHBIMIY, 1 HE BCE M3 HUX TPUMEHUMBI
K JIIOOOMY TPEONpHUATHIO B LENsAX oOecredeHus
KOHOMUYECKOH O€30acHOCTH.

B mienom, prHaHCOBOE COCTOSIHYE XapaKTepH-
3yeTcsl pa3MEIIeHUEM 1 HCTI0JIb30BAaHUEM aKTUBOB, U
XapaKkTepoM HCTOYHHUKOB HX (OPMHUPOBAHUSI.

CurHanpHBIM [OKa3areneM (pUHAHCOBOTO
COCTOSIHMSI BBICTYNAeT PEHTA0ENbHOCTh, JIMKBHUI-
HOCTh, (pUHAHCOBAsl W PHIHOYHAS YCTOWYHUBOCTS,
TUIATEKECTIOCOOHOCTh  KPEAUTOCTIOCOOHOCTD, EJ0-
Basi aKTHBHOCThH npeanpustus. Kpome Toro, gpuHan-
COBOE COCTOSIHME OIPEACIISICTCS COBOKYIHOCTBIO
(baxTOpoB U MOKa3aTeeil.

[NpennpusTust B yCIOBHSIX HEOMPEICTICHHOCTH
HETPEPBIBHO HYKAAIOTCSI B CBOEBPEMEHHOM, 00b-
€KTHBHOM 1 MOJIHOM MH(pOpMAaLuy 0 CBOEM (PUHAH-
COBOM COCTOSIHUM JIsl 00eCIIeUeHHs MOCTOSTHHON
W CTaOMIILHOH 3alllUTBl OT PEaNbHBIX M IMOTCHIIH-
anmbHBIX yrpo3 u omacHocted [12]. Bonee Ttoro,
B IOI00HOI WH(OpMAaNU HYKAAIOTCI COOCTBEH-
HUK{ M MHBECTOPHI B IIENsIX obecrieueHus Oe3omnac-
HOCTH Y NOBBIILIEHUs] KOHKYpeHTocrocoOoHocTH [13].
OnHako MOCTOSHHO HY)KHO IIOMHMTH W OCO3HABATh,
YTO YCJIOBHSI PHIHOYHOM SKOHOMMKH JUKTYIOT CBOU
npaBuiia, TPOJBIKEHUE U PAa3BUTHE MPEANPHUITUN
MPOUCXOANT B YCIOBHAX JKECTKOM KOHKYPEHTHOH
Cpezibl, MO3TOMY MH(OPMALIUIO CIIEYET IPeCTABIIATH
CBOEBPEMEHHO B LIEJISIX MPUHSTHSI COOTBETCTBYFOIIMX
yIpaBJeHuYeCKuX perieHuit [14].
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B ycnoBusx HecTaOMIBHOCTH SKOHOMHYE-
CKOI1 CUTYaIluy TOCY1apCTBa U PETMOHOB, HATUYHUS
MHOTMX METOANYECKUX U METOOJIOTUYECKUX 3aTpyA-
HECHMI U B CBSI3U C HECOBEPIICHCTBOM (PHHAHCOBOTO
3aKOHOJIATENIbCTBA  YNPABJICHLBI  XO3SHCTBYIOLINX
CYOBEKTOB TIBITAIOTCA OTPAAWUTb CBOM MPEIIPUSTHSL
0T (PMHAHCOBBIX MOTEPH, B TOM YHUCIIE C TIOMOIIBIO
NPUMEHEHUs] aHalli3a U OLICHKHU, MOSBIISIOIUXCS
BHYTPEHHUX M BHEUIHHX YIpo3 (HHAHCOBOU
nesrenbHocTH [15, 16].

Bce MeToanku onieHKH (PMHAHCOBOTO COCTO-
SIHUSL TIPENPUATHNA, MOTYT HaWTH NpPUMEHEHHE
Ha MPENPHUATHSIX B LIEJSIX 00eceYeHns: SKOHOMH-
9YeCKOi Oe30MacHOCTH.

3akioueHne

Takum 00pa3oM, CyIIeCTBYET MHOT'O pa3HbIX
METOAUK OmNpezeseHus] (PUHAHCOBOTO COCTOSIHUS

post@vestnik-vsuet.ru

npennpusatuss. Ha ocHOBe cpaBHeHuUst Haubosee
pacmpoCTpaHeHHBIX METOIWK OLEHKHA (UHAHCO-
BOI'0 COCTOSAHUA NPECANPHUATHA MOXHO CHCJIAaTh
CJIEAYIOIINI BBIBOJI: B HACTOSIIIIEE BPEMs IIPH TIPO-
BCACHHUHN aHaJIu3a q)HHaHCOBOI‘O COCTOSAAHUA Mpea-
NPUATUSAMH Ha TIEPBBIH IJIaH BBIIBUTAeTCsI IIpoOiemMa
BBIOOpa METOIWKH, OTBEYAIOIICH TpeOOBAHHIM
NpeaArnpuAaATUd IJid YCUJICHUA aHajllk3a TOro HIN
WHOTO OJIOKa YIKOHOMHYECKUX M (PMHAHCOBBIX ITO-
kazarened. To ecTb NpUBEAEHHBIE B3aUMOCBS3U
AHAIU3UPYEMBIX  SIBIICHUM, XapaKTEPU3YIOILUX
(hMHAHCOBO-XO3SIICTBEHHYIO NIEATENEHOCTh, MOTYT
OBITH BeCbMa MHOTOOOpA3HBIMH W CIIOKHEIMHU.
[MosToMy aHaNMTHKY 1EIECOOOPa3HO MPOBOAMTS,
MIPUMEHSS HE BCe MHOTooOpasue, a JUIIb Te (ak-
TOPBI U MMOKA3aTeJik, OT KOTOPLIX HAIIPAMYIO 3aBUCAT
pe3yabpTaThl (PMHAHCOBO-XO3IUCTBEHHON JCATEIb-
HOCTH IIPEAIPUATHA.
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