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duHAHCOBAsET  YCTOMYMBOCTHL Kak  (¢akrop
IKOHOMMYECKOU 0€30IaACHOCTH NpeANPUITHS

Financial stability as a factor economic security

Peghepam. B crarbe HCCIEAYIOTCS BOIPOCH! B3aMMOCBS3H (PMHAHCOBON YCTOMYMBOCTH TIPEANPHATHS U YPOBHS €TI0 SKOHOMH-
yeckoii 6e3onacHocTH. PaccMoTpeHo conepxkanue GHMHAHCOBOH YCTOMYMBOCTH, IIPEACTaBICHO €¢ aBTOPCKOE OIPe/IeIeHUe, NCCIIeI0-
BaHBI OCHOBHBIE YCIIOBHSI €€ JOCTIDKeHUs. [IpeicTaBieHa jormueckast cxema, OTpakaroIasi MecTo (MHAHCOBOW YCTOWYHMBOCTH U
(uHaHCOBOW 0€30MacHOCTH B 00ECHEeUeHHH SKOHOMHMYECKOW O0e30MacHOCTH XO3sHcTBYyIoIero cyobekra. PaccmoTpeHa cucrema
BHEIIHUX M BHYTPEHHUX (haKTOPOB, BO3ACHCTBYIONMX HA (PMHAHCOBYIO YCTOHYMBOCTD U CO3AIONIMX YIPO3bl PUHAHCOBOM yCTOHUM-
BOCTH U (PMHAHCOBOI 0€30IIaCHOCTH IPEINPHUATHS. Y CTAHOBIICHO, YTO HMEHHO BHYTPEHHUE (aKTOPHI, TAKHE KaK HaIH4ne GpuHaHCo-
BBIX PECYPCOB U (DUHAHCOBOE IOJIOKEHHE, CTPYKTYpa KaluTala, CHOCOOHOCTb MPEAPUSTHS TeHePUPOBATh NPUOBLIL ONPENEIAIOT
YPOBEHb €r0 3KOHOMUYECKOIl 0E30IIaCHOCTU M CIIOCOOHOCTH MPOTUBOCTOSTh HETaTHBHBIM BO3JCHCTBMSAM BHEIIHUX M BHYTPEHHHX
yrpo3. ObocHOBaHa HEOOXOANMOCTH ITTOBHIIIEHHsT (PHUHAHCOBON YCTOIUYMBOCTH C IEHIO MOBBIMICHUS YPOBHS SKOHOMHYECKOH Oe3-
OIaCHOCTU MNPECANPHUATUA. Ha ocHoBe MPOBECACHHOI'O HCCIICAOBaHUA MNMPEAJIOKEHA MaTpulia PUCKOB, BIMAIOIIWX Ha (bl/lHaHCOBle
yCTOﬁ‘lI/IBOCTb U DKOHOMHYECCKYIO 6e30l'IaCHOCT]> NPpEANPUATHS, [TO3BOJIAOIIAsA ONPEACIUTE BEPOATHOCTL UX MPOABIICHUA U CTCIICHDb
BozJeiicTBus. IIpeacTaBieHbl SKOHOMUYECKHE, COLMANIBHBIC, KaJpOBble, (PHHAHCOBBIC, OPraHU3aLOHHO-9)KOHOMUYECKH, HHHOBALIH-
OHHBIC ¥ MPOU3BOJICTBEHHbIE HHCTPYMEHTHI MOBBIIICHNST YCTOWYMBOCTH U (PUHAHCOBOH 0€3011aCHOCTH XO3SICTBYIOLIEr0 CyOBEeKTa.
[epeyeHb pacCMOTPEHHBIX THIIOBBIX MEPOIPUSTHII TIO3BOJIUT COCTABUTH IJIaH ACHCTBHH 10 MUHUMM3AIMU HEOIAroNpHUsTHBIX BO3-
JIeHCTBUI U MOBBIICHNIO QUHAHCOBOM YCTOHYMBOCTU M 0E3011ACHOCTH. B 3aKiIIOUeHUN CIeaH BBIBOJ, YTO YCTOHYMBOE pa3BUTHE U
CTaOMJIBHOE COCTOSIHHE XO3SHCTBYIOMINX CyOBEKTOB B COBPEMEHHBIX YCJIOBHSX ONPEIENACTCA MX CIIOCOOHOCTBIO CBOEBPEMEHHO
pearupoBaTh Ha U3MEHEHHE YCIOBHI cpebl (PYHKIMOHUPOBAHUS, YTO OTPAXKAIOT NOKa3aTean (MHAHCOBOH ycToitunBocTH. [ToaTomy
HEOOXOIMMBIM YCIOBHEM 9KOHOMHYECKOH 0€30MaCHOCTH MPEANPHATHS SBISETCS OCTIKEHHE UM (DMHAHCOBOIT yCTOHYMBOCTH.

Summary. The article examines the linkages between financial stability and the level of its economic security. Considered
the content of financial stability, represented by its own definition, we studied the basic conditions to achieve it. The logic diagram
showing the location of financial stability and financial security to ensure the economic security of the business entity. A system of
internal and external factors affecting the financial stability and endanger financial stability and financial security company. It has
been established that it is the internal factors such as the availability of financial resources and financial position, capital structure,
the company's ability to generate profits determine the level of economic security and its ability to withstand the negative impact of
external and internal threats. The necessity of improving the financial sustainability in order to improve the economic security of the
enterprise. On the basis of the research proposed matrix of risks affecting the financial stability and economic security, which allows
to determine the probability of their occurrence and impact. It presents the economic, social, human, financial, organizational, eco-
nomic, innovative and productive tools to increase the stability and financial security of an economic entity. List considered standard
measures will make a plan of action to minimize the adverse impacts and enhance financial stability and security. Therefore, a pre-
requisite for the economic security of the enterprise is the attainment of financial stability.

Kniouesvie cnosa: GpunancoBas ycTOHINBOCTE, (PUHAHCOBAS O€30IIaCHOCTD, (PaKTOPHI PUHAHCOBOH yCTOIYMBOCTH.

Keywords: financial stability, financial security, factors financial stability.

OOecneueHnue 3KOHOMUYCCKOW Oe30macHo- puHra c€c IoKazaTelie U nmpeanojaract BbIABJIC-

cTH ¥ (QUHAHCOBOW YCTOWYMBOCTH NPEATIPHUITHS B
HACTOsIILIEe BpeMs SIBISICTCS OCOOCHHO aKTyaib-
HBIM, YTO OOYCJIOBJIEHO TIJI0Oamu3aIeil 3KOHO-
MHYECKOTO MPOCTPAHCTBA U, KAK CIEACTBUE, yBE-
JIMYCHUEM KOJIMYCCTBA YI'p0O3 B BU/IC BOJIATUJILHO-
CTH (PMHAHCOBBIX PHIHKOB, CYIIECTBEHHBIX KOJE-
OaHuWil 1IeH Ha SHEProOHOCHTENU W T.A. B Takmx
YCIIOBUSIX HeoOXoanMa pa3zpaboTka TMPUHIIATIHN-
QJIBHO HOBOI'O II0/IXOJa K OOECIEUCHMI0 3KOHO-
MHUYECKONW 0€30MacHOCTH M yCTOWYMBOCTU Pa3BU-
THS XO3SIHCTBYIOLIETO CYOBEKTA.

YpoBeHb HKOHOMHYECKOH 0e301acHOCTH
NPEANPUATHS ONIPENEIIAETCA B IIPOLIECCE MOHUTO-
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HUE TaKWX YCJIOBMM M CUTyalui, IPU KOTOPBIX
MMOTEHLMAIbHBIE PUCKH MEPEPACTAET B PEATbHYIO
yrpo3y aisi GPUHAHCOBOM 0E30MacHOCTH MPETPH-
st [4, c. 63]. CHoCOOHOCTh XO3SHCTBYIOIIETO
CyOBeKTa MPOTHBOCTOSITH HEOJIATONPUSATHBIM BO3-
JEUCTBUSIM M Yrpo3aM HAIpsSMYIO 3aBUCHT OT €ro
(DMHAHCOBOTO COCTOSIHUSI U (PMHAHCOBOW YCTOWYH-
BOCTH, MOCKOJIbKY JJIsI peajM3alii JII00BIX Mepo-
HOPUSTHN [IPEBEHTUBHOIO MJIM KOMIIEHCALIMOHHOTO
Xapakrepa HeoOX0AUMbI (PUHAHCOBBIE PECYPCHI.
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@uHaHCOBass YCTOMYMUBOCTb MPEANPUSITUS
NpeACTaBiIsieT COOOH KOMIUIEKCHYIO XapaKTepH-
CTHKY KauecTBa YIpaBJieHUs (PMHAHCOBBIMHU pe-
cypcaMu, KOTOpoe oOecreyuBaeT MPEANPHUITUIO
BO3MOXKHOCTh CTa0OMJIbHO Pa3BHBATHCS U COXpa-
HATh CBOIO (PMHAHCOBYHO Oe3omacHOCTh. DuHaH-
COBYIO YCTOMUYMBOCTH XO3SHCTBYIOIIETO CyOheKTa
Tak’ke MOYKHO paccMaTpHBaTh Kak €ro CIocoo-
HOCTb OCYLICCTBJIATH OCHOBHBLIC U IMPOYMUEC BH/bI
JIeSATEIIbHOCTH B YCIIOBHSX ITPEANTPHHUMATEIHCKO-
ro pHCKa M U3MEHSIOLICHCS cpeabl Ou3Heca, ¢ 11e-
JBI0 MaKCHMH3AIlUU OJIarOCOCTOSIHUS COOCTBEH-
HUKOB, YKpEIJICHHS KOHKYPEHTHBIX IPEUMY-
IIECTB OpraHHU3alliH, C Y4eTOM HHTEPECOB 00IIe-
cTBa U rocyaapctsa [3, c.14].

@uHAHCOBAasl YCTOMYMBOCTh MPEANPUSITHS
JIOCTHUTAETCSl TIPU COOJTIOICHUN HECKOJBKUX YCIIO-
Buii. OCHOBHBIM KpHUTEpHEeM (UHAHCOBOW YCTOM-
YUBOCTH XO3SIMCTBYIOIIET0 CyOBbEKTa SBISETCS
TIaTekecnoco0HocTh. [IpennpusTue miaTexecno-
COOHO eclTi MOJKET CBOEBPEMEHHO IOraliaTh CBOU
00513aTeNILCTBA, €r0 JICHE)KHBIE TIOTOKH CUHXPOHH-
3UpOBaHbl, a AEATEIBHOCTh peHTalenbHas. Bax-
HBIM YCIIOBHEM obecrieueHus (PMHAHCOBOM YCTOM-
YUBOCTH SIBIISICTCS JOCTATOYHOCTH (HMHAHCOBBIX
pecypcoB s TEKYIIEH e TebHOCTH U Pa3BUTHSL.

Takum oOpas3om, ¢QuHaHCOBas YCTOHYH-
BOCTh M CTaOWJIBHOCTh Pa3BUTHSA TPEATPHITHS
3aBHCAT OT HAJIMYHUS PECYPCOB M PE3YIHTATOB €TO
XO34MCTBEHHOU nesTenbHocTU. Ecnu mpousBoa-
CTBEHHBIH W ()WHAHCOBBIM TUTAHBI BBHITOTHSFOTCS,
TO 3TO ONAroTBOPHO BIIMSICT HA (PMHAHCOBOE IIO-
JIO’KEHUE XO3SHCTBYIONIETO CYOhEeKTa U Ha000POT,
B pe3yJbTaTe craja MPOU3BOJICTBA M CHIDKCHHUS
00BEeMOB peanm3anuy MPOIYKIIHN PacTeT ee cede-
CTOMMOCTb, COKpALIaeTCsl BRIPYYKa U CyMMa TpH-
OBUTH 1, KaK CJIeICTBUE, YXYAIIAeTCs (HHAHCOBOE
COCTOSIHUE TPEATPHUATHSL. CrnenoBarenbHO,
ycTOiH4YMBOE (PMHAHCOBOE COCTOSIHHE JOCTHUTAETCS
MOCPEJICTBOM YMEJIOrO YHPAaBJICHUS KOMIUIEKCOM
(haKkTOpOB, OMPEAETAIONMX PE3yIbTaThl (UHAH-
COBO-XO03UCTBEHHOH €ATEIbHOCTH.

@uHaHCOBasE YCTOWYMBOCTh OpraHu3alluu
(dopmupyeTcs TOI BO3IEHCTBHEM psina (HaKTOpPOB
BHYTpPEHHEH M BHelHel cpenpl. X MoxxHO moapas-
JCJIINTh HAa DJKOHOMHMYECKHUEC W HEOKOHOMHYCCKHE
(monuTHYeCKUe, MPAaBOBBIE, SKOIOTHMYECKHE), KOTO-
pble, B CBOIO OYepeib, MO CIoco0aM BO3ICHCTBHS
MOT'YT OBITh MPSIMBIMU U KOCBEHHBIMH. X COOTHO-
IICHUEC, CTCIICHDb BIIUSHUSA, B3aHMOI[eI71CTBHe 1 B3aun-
MOCBSI3b BOKHBI KaK JIJISI OTIEIBHO B3ATHIX XO3SH-
CTBYIOIIUX CYOBEKTOB, TaK U JJIsl BCEH SKOHOMHYE-
CKOW cucTeMbl. PaccMOTpuUM OCHOBHBIE (DaKTOPBI
(MHAHCOBOI YCTOMYMBOCTH OoJiee MOAPOOHO.

@akTOphl BHELIHEH Cpebl 0 YPOBHIO BO3-
HUKHOBCHUSA U  HAIPaBJICHHOCTU BO3[I€I710TBPI$[
MOJKHO pa3fIeNINTh Ha TPH YPOBHS: PETHOHAIHHBIMH,

CTpPaHOBOM W MexayHaponHbiii. K uyuciy peruo-
HaJIbHBIX (DPAKTOPOB OTHOCATCS YPOBEHB MOJICPHK-
KM TIPpENNPUHUMATENILCTBA B PETHOHE, HaJM4YHe
CHEIHAIbHBIX SKOHOMHUYECKUX 30H U T.A. B umcio
BHEITHUX (DAKTOPOB MEXITyHAPOJHOTO Xapakrepa
BXOJISIT: TIIO0AIM3AIHS XO3SIMCTBEHHOU JIESITEIIBHO-
CTH; pPAaCHpOCTpPaHEHHE WHTEPHET-TEXHOJIOTHIA;
HECTaOMJILHOCTD Pa3BUTHS HAIMOHAIBHBIX AKOHO-
MUK, BBICOKasl BOJATHIBHOCTH Kypca pyOist u Jip.
He meHee BaKHBIMU SIBJISIFOTCSI BHYTPUHALIMOHAJIb-
Hble (CTpaHOBbIe) (DaKTOpPBI PAa3BUTHS U (HHAHCO-
Bas cpenia SKOHOMHYECKOTO CYyOBEeKTa.

@akTOpbI NPSMOT0 BO3ACHCTBHS HENOCPE-
CTBEHHO BJIHSIOT Ha (DYHKIMOHHPOBAaHWE U pe-
3yIbTaThl AesitensbHOCTH npeanpustusi. K dakro-
paM MpsIMOrO BIMSIHUSL OTHOCSITCSL COCTOSIHUE
KpPEJAUTHOrO phIHKA U YPOBEHb MPOLIEHTHOW CTaB-
KH; KOHBIOHKTYpa TOBAPHOI'O PBIHKA; JOXOJIHOCTh
MHBECTUIIMOHHBIX TPOEKTOB U T. [I.

@aKTOpbl KOCBEHHOTO BO3JIEUCTBUS OKa3bl-
BAaIOT BJIMSIHUE Ha COCTOSIHUE CpeAbl PyHKIHOHH-
POBaHUsI TIPENIPHUATHS ¥ BBIIIOIHSIIOT POJib (POHO-
BBIX (PAKTOPOB, MOBBILIAIONIMX HJIM CHIKAIOIIUX
¢uHaHCcOBYIO ycTOHUMBOCTh. K maHHOW Tpymme
(haKTOpOB OTHOCST YPOBEHbH ILIATEIKECIIOCOOHOTO
crpoca, TMPUPOJHO-IKOJIOTUYECKUE, COIHATBHO-
MOJINTUYECKHE, IIPABOBBIE ()aKTOPHI U T.1I.

B nienom, BHenHEE (akTOPHI, BIHUSIONINE HA
(PMHAHCOBYIO yCTOWYHMBOCTD TPEIIPHUATHS, XapaK-
TEPU3YIOT SKOHOMHUYECKHE YCIIOBHSI BEIECHUS XO-
3SIMCTBEHHOM NesATeNbHOCTH. EciM 3KOHOMHKA
HAaXOJMTCSI B HECTaOMJIBHOM COCTOSIHUH, TO 3TO
OTpakaeTcss U Ha COCTOSIHUM OTIENBbHON XO3sIi-
CTBCHHOM equHUIBI. BMecTe ¢ TeM, CTCIICHb BIIUS-
HUSl BHEITHUX (PAKTOPOB 3aBUCHT OT BHYTPEHHETO
COCTOSIHUSI TIPEANIPUSATHS (HAJIMYHS PECYpCHOM Oa-
361, TpoeccnoHamm3Ma yIpaBiieHus, KBaTnhuKa-
LUK TIepCOHANa, COLMAIBLHOM atMocdepsl U Ip.),
Omaromaps  KOTOPOMY  TPEANPHITAE  MOXKET
YCIIEIIHO CIIPABIATHCS C BHEIIHUMU KPU3UCHBIMU
SBICHUSMH WJIM, HAo0OpOT, pearupoBaTh Ha
HUX B CTOPOHY YCWJIEHHsI OTPULATEIbHBIX MOCIe/I-
ctBuil [1]. Takum oOpa3oM, CITIOCOOHOCTH XO3Si-
CTBYIOLIETO CYOBEKTa IPEOJOJIeBaTh KPH3UCHI U
COXPaHATh CBOIO (DMHAHCOBYIO YCTOMYHMBOCTH BO
MHOT'OM 3aBHCHUT OT JICHCTBUS TPYMITEI BHYTPEHHUX
(haKTOPOB — OT COCTOSIHUS €TI0 BHYTPEHHEH Cpe/ibl.

OnpenensomuMi BHYyTpeHHUMH (hakTopa-
MU SBIIIOTCS: OTpacieBas MNPUHAJJICKHOCTh
MPENNPUITHS; aCCOPTUMEHT U CTPYKTypa BBIITyC-
KaeMOl TPOIYKIIMH;, BO3MOKHOCTH AHBEPCU(U-
Kalluh JEATEIIbHOCTH;, BEJIWYMHA COOCTBEHHOI'O
KanuTalla; BO3MOXHOCTb IMPHUBJICUYCHUS 3a€MHBIX
CpeAcTB; 00BEM U JHHAMHUKA PAacXOA0B; CIIOCO0-
HOCTH XO3SIICTBYIONIETO CyOBEKTa T€HEPHPOBATH
npuObUTE U MHOXKECTBO Jpyrux (akropos. He-
ycToi4YnBOe (PMHAHCOBOE COCTOSHHUE MPEIIpPHUsi-
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TUS SIBIIIETCA, KaK IPaBWIO, CJIEICTBUEM COB-
MECTHOTO JCWUCTBHS BHYTPEHHHX M BHEIIHHUX
(dakropoB. BmecTe ¢ TeM, HEOOXOIUMO OTMETHTD,
YTO pe3yJIbTaThl UCCIECAOBAaHUNA MHOTUX SKOHOMH-
CTOB IMOATBCPXKIAAIOT, YTO HMMCHHO BHYTPCHHHC
(akTOpBI OKa3bIBAIOT ONpPEICIIONIee BIUSIHUE U
yCyryOssifoT  BO3JedcTBHE Ha  (MHAHCOBYIO
YCTOMYMBOCTD NPEANPHUATHS BHELIHUX (DAaKTOPOB.

CrereHb BIMSHUS YKa3aHHBIX (DAaKTOPOB Ha
(PMHAHCOBYIO YCTOMYHMBOCTh M OE30MACHOCTH TMPE]I-
npuATUSA 3aBUCUT HE TOJIBKO OT COOTHOLICHHA HX
camux. Puck-paktop reHepupyer BO3HHKHOBEHHE
PHCKa; PHCK, B CBOIO O4Yepe[lb, OMPEACIISICT BEPOSIT-
HOCTb IPOSIBJICHUS YIPO3 SKOHOMHUYECKOH Oe3omac-
HocTH. J{iist 5 QeKTHBHOTO yrpaBiaeHUs TPenpusi-
THEM HEOOXOIMMO BBISBICHHE TaKHX YCIOBUH U

CUTYyalLlui, IPA KOTOPBIX MOTEHUUAIBHBINA PUCK IIe-
pepacraet B yrpo3y Uil GMHaHCOBOW YCTOHYMBOCTH
HpEeIIPUATHS, a IOTOM U ero 6ezonacHoctu. Benen-
CTBHE TOTO, YTO B TPOLECCE OCYLIECTBICHUS KO-
HOMHUECKHX OTEpaIfii X035iCTBYIOMNE CYyOBEKTHI
PETYISAPHO CTAJIKUBAIOTCS C PA3IMYHOIO BHJA PHC-
KaMH, KOTOpbIE BIUSAIOT Ha UX (DUHAHCOBYIO YCTOM-
YUBOCTh M YIPOXKAIOT OE€30MACHOCTH XO35HCTBEH-
HOH JIeATeNbHOCTH, HEOOXOAMMO JUIS OLCHKH H
UICHTU(UKALMK YTPO3 COCTAaBUTh MAaTPHILLy PHCKOB
JUTs IpEeANpusTriA (Tabnuua 1).

IIpencraBneHHas MaTpuLa XapaKTepHU3yeT
OCHOBHBIE BHUJIbI PUCKOB U MO3BOJISIET OLIEHUTH CTe-
NIeHb UX BJIMSIHUS HA (PMHAHCOBYIO YCTOMUYMBOCTD U
0e30macHOCTh ()YHKIMOHUPOBAHHMS ITPEAPHSATHS.

Taonuma 1
Marpuria puCKOB X03SHCTBYIONINX CYOHEKTOB
CreneHb BIUSIHUS HA GUHAHCOBYIO YCTOHYMBOCTD H 9KOHOMHYECKYIO
BepositHOCTD 6
— €30M1aCHOCTb MPENPUSITUS
Huskas Cpennsist Bricokas

Huskas Puck notepu npoheccuoHaIbHBIX
Puck notepu 10XOAHOCTH OU3- Puck cokparienus 00beMOB Ipo- | KaApoB;
Heca B pe3yJIbTaTe CHU)KEHUS JIaK B pe3yJbTaTe HapylIeHHUs Puck cokpartenust 00beMOB IPOax U
YPOBHSI penyTauuu GUPMBI JIOTOBOPHBIX 0053aTENbCTB HEJOIOJIy4eHUs! IPUOBIIN B pe3yiIbTa-

T€ BBICOKOM KOHKYPEHIIHH.

Cpennsist Purck BOBHUKHOBEHUS JIOTIOJTHH- CHmKeHHe NOKyNaTelIbHON CIoco0-
Puck cHrmxeHMs IpUObLTH B TEJIbHBIX PACXO0JIOB B PE3YNIbTATE HOCTH HaCEJICHHUS];
pe3ysbTaTe MOBHILICHHS [ICH HA | W3MCHEHUS 3aKOHO/IaTeIbCTBA U Puck cHmkeHus cripoca Ha MpoayK-
MaTepHabl pocTa HHQISIHY; LIUIO CO CTOPOHBI OCHOBHBIX MOTPEOu-

[osiBieHHEe HOBBIX KOHKYPEHTOB. | Tene.

Bericokas PricK BO3HUKHOBEHMS IOTEPD B Puck cokpamenus 06beMoB npo- | M3MeHeHue BaItOTHOTO Kypcea;
pe3ynbrare 0OCTOSTENBCTB Hellpe- | M3BOJICTBA B PE3yJIbTaTe HCIONb- | PUCK HemaTexa co CTOPOHBI KOHTP-
OZIOTUMOM CHIIBL; 30BaHUsl yCTAPEBIIEro 000pyn0- areHToB; PUCK NOTEpU JIMKBUIHOCTY;
[losiBIeHIe HOBBIX TEXHOJIOTHIA. BaHUS, Puck norepy pMHAHCOBOTO PaBHOBECHSI.

[porecc ympapneHuss PUHAHCOBOM YCTOWYH-
BOCTBIO OpPraHM3alMK PEATU3yeTcss Ha MPOTSLKEHUU
BCell ¢ (PMHAHCOBOH JEATENLHOCTH W, B TIEPBYIO
odepenb, MPpH TUIAHUPOBAHUK OYIYIIMX JEHEKHBIX
noctyrieHnit 1 pacxonoB. CoOmoneHue Oananca
MEXIY HPUXOAOM U OTTOKOM JIEHEXHBIX CPEICTB, C
o0ecreueHreM JIOCTaTOYHOTO 3araca yCTOMYUBOCTH,
MOYKET MO3BOJINUTh NPEANPUSITHI0 HAXOIUTHCS B OT-
HOCHTEJIBHOM 0€30MacHOCTH B TUIAHE BBITIOJTHEHUS

CBOMX (PMHAHCOBBIX O0S3aTEIILCTB M OOCCIICUCHUS
OTCYTCTBUSI INCKPETHOCTH JIESITENTBHOCTH [6].

duHaHCOBasl YCTOWYUBOCTH MPEAIPUITHS
TECHO B3aMMOCBSI3aHA C KaTeropusMu (pUHAHCO-
BOM 0€30MacHOCTH, YKOHOMHUYECKOH Oe30ImacHo-
CTH, CTaOMJIBHOCTH M paBHOBeCHA. TeopeTuue-
CKasg CxXeMa B3aUMOCBS3HM JAHHBIX ITOHSITHH
MIpeCTaBlIeHa Ha pUCyHKe 1.

DHHaHCOBSA
YCTORYMEOCTE

duHaHcoean
Be30NaCcHOCTE

IHOHOMMHUYECKaA
SesonacHOCTE

MaaTexecnocobHoOCTE

Hanuume GirHa3HCoBbIX
pecypoos

DHHaHCOBOS
pPaEHOBECHE

DHHaHCooEaR
cTabrneHocTE

DHHaHCOBaR
rGrocTE

Pucynok 1. Teopermdeckas cxema B3aUMOCBSI3H (PHHAHCOBOH YCTOHYMBOCTH M SKOHOMUYECKOH O€30TTaCHOCTH TIPEITPUSITHS
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@duHaHCOBasi yCTOMYHUBOCTh — HEOThEMJIE-
MO 37eMeHT (pMHAHCOBOW 0E30IIaCHOCTH, KOTO-
pas, B CBOIO OYepeqb SIBISETCS COCTABIIAIONICH
9KOHOMHUYECKOH 0€30MacCHOCTH U UMEET MPH 3TOM
COOCTBEHHBI MEXaHU3M peaju3aliy, OTIUYHBINA
OT APYTHX BHJIOB SKOHOMHYECKOH 0€30MacHOCTH.
Kpome Toro, ¢unaHcoBasi 6e30MaCHOCTh HEOTHE-
JMMa OT MPOLECCOB 00ECTeUYeHUs! APYTrUX BHIOB
9KOHOMHYECKOH Oe3zomacHocTH. OHa BBICTYyHAeT
00BeAMHATONIEH OCHOBOM MPHU CO3JaHUH yCIOBHMA
9KOHOMHYECKOM Oe30macHoCTH [5].

Jlns obecnieuenus (hMHAHCOBOW Oe30TacHO-
CTH TPEANPUITHSL JOJKHBI MMETh (PUHAHCOBYIO
THOKOCTh, OCYIIECTBIISAA uBepcuukanmto ¢u-
HAaHCOBOM M MPOMU3BOJICTBEHHON JIE€SITENIBHOCTH,
CMOCOOCTBYIOIIME POCTY TPUOBUTH W JTOCTHIKE-
HUIO (UHAHCOBOW CTAaOMIBHOCTH M PABHOBECHSI.

Ha ocHOBe mn3yueHus W aHaiau3a OTeye-
CTBEHHOTO M 3apyOE€KHOrO OIbITa ONpeaeieH

KOMIUIEKC I€PBOCTEIIEHHBIX, XapaKTEPHBIX [UIs
OopraHM3alui Bcex oTpaciieil SJKOHOMHKH HHCTPY-
MEHTOB TIOBBIIIEHUSI (PMHAHCOBOW O€30TaCHOCTH
(tabmuna 2). Ha ocHOBe mepevHs THIIOBBIX MEpO-
MPUATHHA, TIPEJICTABICHHBIX B TaOJIUIE MOXKHO
COCTaBUThH IUIAH MEPONPUSATHH MO TOBBILICHHUIO
ypOBHS (PMHAHCOBOW YCTOHYMBOCTH IIOCPEICTBOM
HUBEJIUPOBAHUS YIPO3 UISI TOCIIELYIOIEH OLIEHKN
yYpOBHSI (DMHAHCOBOH YCTOWYMBOCTH MPEATPHSI-
tus. Ilocne BHenpeHUMs B AESITEIBHOCTh XO3AM-
CTBYIOILIETO CYOBEKTa MEPONPHUATHI O MOBHIILIE-
HUIO (PUHAHCOBOW YCTOMYMBOCTH M SKOHOMHYE-
CKOW 0e30MacHOCTH HEOOXOJUMO PErylsipHO
(e’xeKBapTaIbHO) OCYIIECTBISITH KOHTPOJIb HX
ucnojHeHusl. Takke BaKHBIM SIBJISETCS MOCTOSH-
HBI MOHHUTOPHHT (PMHAHCOBOW YCTONYMBOCTH
IUIsL oTpefesieHus MpoOIeMHBIX chep AesiTenbHO-
CTH Ha CaMOM PaHHEM 3Talle UX BO3HUKHOBEHUSI.

Tadbnuma 2

I/IHCprMeHTLI IIOBBIIICHUA (bHHaHCOBOfI YCTOfIqHBOCTH 1 0e30MacHOCTU OpeaAnpUusATUs

WHCTpYMEHTHI TOBBIIICHUS (PUHAHCOBOW YCTOWYMBOCTH M O€30MaCHOCTH MPEIIPHSATHS

OKOHOMUMYECKUE CoBeplLEeHCTBOBAHNE METOI0B YIIPABJICHUS aKTUBAMU; IIPOTHO3UPOBAHUE, CTPATETNYECKOE U TaK-
TUYECKOE IJIAHUPOBAHUE.

COLIMAJIbHBIE Co3manue yCIoBHiA ATl BRICOKOMTPOM3BOJUTEIFHOTO TPY/Ia; MOBBIIEHHE 3apa00THOM TIIaThl padoT-
HHUKOB B COOTBETCTBHH C POCTOM >(h(hEKTUBHOCTH POU3BOACTBA. [IpMeHeHre MeTo10B HeMaTepH-
IPHOTO CTUMYJIHPOBAHMS TPYAA.

OUHAHCOBBIE CoBeplleHCTBOBaHNE CTPYKTYPBI KalluTaja, MOAEPHU3ALMS OJIUTHKY YIIPAaBICHUS 000POTHBIMU
AKTHBAMH; UCIIOJIb30BaHHE (PHHAHCOBBIX HHCTPYMEHTOB.

KAJIPOBBIE Kaznposas nosnuTuka, HalpaB/IeHHAs Ha pa3BUTHE YEJIOBEUECKOr0 KalKuTana U IOBBIIIEHUE KBaIU-
(huKkanmu mepcoHana.

NMHHOBALIMOHHBIE Paspabotka 1 BHeIpeHHE B IPON3BOCTBO HOBBIX TEXHOJIOTHIA, POU3BOCTBO HHHOBAIIMOHHOW
MPOJYKIIMHU U BEICOKOTIPOM3BOIUTENBHBIX CPEICTB MPON3BOACTBA. CHIKEHNE MOTpeOneHns Mare-
pHAJIOB 3a CUET BHEAPEHHs HOBBIX TEXHOJIOTHI

OPI'’AHU3AIIMOHHO Pacmmpenne peIHKOB cOBITa; BHYTPEHHUI KOHTPOJIb 32 UCIIOJHEHUEM JIOTOBOPOB.

OKOHOMMYECKUE

IMPON3BOJCTBEHHBIE | MonepHu3anusi OCHOBHBIX (DOHJIOB M CPEJICTB IIPOU3BOJICTBA.

Taxmm 00pazom, yCTOWUIMBOE (YHKITMOHUPO-
BaHMEC W Pa3BUTHE XO3SUCTBYIOIINX CYOBEKTOB B
YCIIOBUSIX  PBHIHOYHOM 9KOHOMHKH — OIpE/IeNsieTcs,
NPEKIE BCErO, MX CIIOCOOHOCTBIO CBOEBPEMEHHO U
aJICKBaTHO PEarrpoBaTh HA W3MEHEHHE BHEIIHEH U
BHYTPEHHEH CpE/Ibl, 4TO MPOSIBIISETCS B MIOKA3ATEIISX,
XapaKTepU3YIOIIMX  (DMHAHCOBYHO  YCTOWYHBOCTD.
[losroMy oOueBHIHA HEOOXOIUMOCTH CHCTEMAaTHYe-
CKOTO TIPOBEJICHUSI KOMILIEKCHOTO SKOHOMHYECKOTO
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